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Important Notice of Confidentiality and Use of Forward-Looking Statements

This presentation has been prepared to provide prospective investors with the opportunity to determine their preliminary interest regarding an investment in
Quantum Energy Partners VII, L.P. (together with its parallel investment vehicles, the “Fund” or “Fund VII”) and may not be used or reproduced for any other
purpose. This presentation does not constitute an offer to sell or a solicitation of any offer to buy any securities and may not be used or relied upon in connection
with any such offer or sale of securities. An offer or solicitation in respect of Fund VII will be made only through the Fund’s offering materials, including its private
placement memorandum (the “Offering Materials”), and will be subject to the terms and conditions contained therein. The information set forth herein does not
purport to be complete.

The Offering Materials will contain additional information about the terms and conditions of an investment in Fund VII and will also contain risk disclosures that are
important to any investment decision regarding Fund VII. This presentation is qualified in its entirety by the Offering Materials which should be read completely
before a prospective investor considers making an investment in Fund VII. An investment in Fund VIl is speculative and involves significant risks, including loss of
the entire investment. There can be no assurance that the Fund will achieve comparable results to the performance dale contained herein, be able to implement its
investment strategy or be able to avoid losses. Limited partner interests in the Fund will be illiquid as there will be no secondary market for such interests and
none is expected to develop. A prospective investor who has preliminary interest in Fund VII should understand these risks and have the financial ability and
willingness to accept them for an extended period of time before considering making an investment in Fund VII.

In considering any performance data contained herein, each prospective investor should bear in mind that past performance is not indicative of future results, and
there can be no assurance that Fund VII will achieve comparable results. Nothing contained herein should be deemed to be a prediction or projection of future
performance of Fund VII.

Certain information contained in this presentation constitutes “forward-looking statements” which can be identified by the use of forward-looking terminology
such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” “project,” “estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations
thereon or comparable terminology. The forward-looking statements contained in this presentation are based on assumptions believed to be reasonable in light of
the information presently available. Actual events or results or actual performance may differ materially from those reflected or contemplated in such forward-
looking statements due to various risks and uncertainties, many of which are beyond the control of Quantum Energy Partners (“Quantum”). No assurance,
representation or warranty is made by any person that any of such forward-looking statements will be achieved and no person should rely on such statements.
None of Quantum, any of its affiliates or any of their respective directors, officers, employees, partners, shareholders, advisors or agents makes any assurance,
representation or warranty as to the accuracy of any of such forward-looking statements. Recipients of this presentation should carefully review the assumptions
underlying any such forward-looking statements.

” ” u ” u

This document is confidential and is intended solely for the information of the person to whom it has been delivered. This presentation may contain material, non-
public information regarding companies with publicly traded securities and as such the recipient is required to maintain the confidentiality of that information.
Furthermore, the recipients of this presentation acknowledge that the United States securities laws prohibit any person who has material, non-public information
about an issuer of securities from purchasing or selling securities of such issuer or from communicating such information to any other person.

Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any future
date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after
the date of preparation.

Each prospective investor should consult its own attorney, business adviser and tax adviser as to legal, business, tax and related matters concerning the
information contained herein. Neither the U.S. Securities and Exchange Commission nor the securities regulatory authority of any state or of any other U.S. or non-
U.S. jurisdiction has passed upon the accuracy or adequacy of this document. Any representation to the contrary is a criminal offense.
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Important Notice Regarding Investment Performance

As used herein, references to “Funds”, “QEP” or “QPP” refer to the entities that collectively invest in the portfolio companies referred to herein. Unless
otherwise specified, references to (i) “Fund VI” or “QEP VI” refer to Quantum Energy Partners VI, LP; Quantum Parallel Partners VI-A, LP; Quantum Parallel
Partners VI-B, LP; Quantum Parallel Partners VI-D, LP; and the general partner affiliated entities, (ii) “Fund V” and “QEP V” refer to Quantum Energy Partners V,
LP; Quantum Parallel Partners V, LP; Quantum Parallel Partners V-B, LP; QPP V SWF, LP; QPP V Offshore Investors, LP; and the general partner affiliated entities,
(iii) “Fund IV” and “QEP IV” refer to Quantum Energy Partners IV, LP; Quantum Parallel Partners IV; and the general partner affiliated entities, (iv) “Fund VI-C” or
“QPP VI-C” refer to Quantum Parallel Partners VI-C, LP; Quantum Parallel Partners VI-C(A), LP; Quantum Parallel Partners VI-C(B), LP; Quantum Parallel Partners
VI-C(D), LP, and (v) “Fund V-C” or “QPP V-C” refer to Quantum Parallel Partners V-C.

To the extent this presentation includes a reference to “IRR” without any qualifying language or “Gross IRR”, such reference means an aggregate, annual,
compound, gross internal rate of pre-income tax return on investment. In the case of realized and unrealized investments, Gross IRRs are based on realized
investments and internal valuations by Quantum of unrealized investments, respectively, as of the applicable date. Gross IRRs and gross multiple of invested
capital (“MOIC”) presented herein do not reflect the deduction of fees and expenses that may be charged to a Fund, including but not limited to, management
fees, carried interest, taxes, broken-deal expenses and any other expenses in connection with the sourcing, acquisition, and disposition of unrealized
investments as well as other fees and expenses that reduce returns and in the aggregate may be material. Please note that all portfolio company level returns
contained herein are presented on a gross basis and are not intended to be representative of the gross or net returns to any limited partner.

References to “Net IRR” reflect pre-income tax Gross IRR adjusted for timing of cash flows and reduced by management fees, carried interest and other
expenses that are borne by the Limited Partners in a fund sponsored by Quantum. For a general description of such fees, carried interest and expenses, please
see Part 2 of Form ADV for QEP Advisers, LLC, Quantum Advisers, LLC and QEM Aduvisers, LLC. It is important that limited partners refer to the respective Fund
entity’s disclosure documents (as applicable) and governing documents for a complete understanding of these expenses, including, but not limited to, the
management fee and carried interest payable to Quantum entities.

Unless otherwise specified, the calculation of IRR or MOIC for a Fund has been made with respect to the largest entity measured by commitments in such Fund.
Additionally, unless otherwise noted, the Net IRR and Net MOIC reflect the aggregate fees and other expenses borne by all limited partners in such entity. The
returns of each limited partner may vary from those illustrated in this presentation depending on the returns of the entity in which such limited partner is
invested and the fees and expenses paid or borne by such limited partner and such variance may be material.

The valuations of unrealized investments are based on assumptions that management of Quantum believes are reasonable and are consistent with its valuation
policy. The actual returns on unrealized investments will depend on, among other factors, future operating results, the value of the assets and market
conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which
the valuations used in the prior performance data contained herein are based. Accordingly, the actual returns on these unrealized investments may materially
differ from the returns indicated herein.
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Firm overview

Energy focus

m Houston-based, PE manager with ~S11 billion? of capital
under stewardship since inception

m  Primary focus: upstream oil and gas; secondary focus:
midstream, oilfield service and power

® Investment mandate — control investments; North
American centric

Multi-disciplinary team

m 30+ cycle-tested investment professionals who have
spent their entire careers in energy

m Complementary mix of financial, technical, operating and
legal backgrounds

m In-house technical and operating experience give us a
differentiated perspective to invest and steward capital

® QUANTUM ENERGY PARTNERS.,

Significant alignment

m  Members of the General Partner and its affiliates have
committed significant capital alongside our Limited
Partners across six funds

m No fees charged to portfolio companies

Lincludes QEP I-VI (including co-investment funds), Quantum Resources, and direct co-investment
2 Pro Forma for new commitments expected

Strong track record

m Committed over S9 billion? of equity to more than 702
companies over multiple cycles since 1998

m 49 companies have been fully or partially realized

m Currently have 272 active portfolio companies across
North America
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Our investment strategy is centered around generating the best risk-
adjusted returns across the energy value chain

UPSTREAM

Capital commitments by sub-industry

Service 2%

Power 3%

Midstream 13%

Total: $5.8 billion

Upstream 81%
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We have been deliberate in building a cohesive and multi-disciplinary
team that has a long-term view of investing together

1

1 q q o q o q

: Wil VanLoh D Verma Garry Tanner Bill Montgomery Jim Baird Jeffrey Harris Chuck Davidson A.V. Jones, Jr.
1

(Founder and CEO) (President) (Partner) (Partner) (Partner and GC) (Venture Partner) (Venture Partner)

Executive Team (ET)

Jeff Donahue Tom Field : S
- (SVP ~ Technical)

Jonathan Regan Gary Pitts John Campbell
(Director) (TAC) (TAC)

Industry Advisory Board

Mike Denham Tony Best Rick Bott
(CFO) (Senior Advisor) (Senior Advisor)

Lance Schuler Mike Linn Franklin Myers
{Deputy GC) (Senior Advisor) (Senior Advisor)
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Our core beliefs define how we invest our time and our capital

Stewards of our LPs capital

Energy entrepreneurs and investors (not asset managers)

Hyper-focused on risk-adjusted returns with a deliberate effort to weight capital on exploitation-
focused (vs. exploration) business plans

Emphasize technical, operating, safety and environmental diligence and stewardship

Highly targeted approach to portfolio construction
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The UCRP! revolution has had a profound impact on U.S. oil & gas supply

Historical U.S. production (oil and natural gas, combined on a boe basis at 6:1)

15

14 UCRP rew;on/\ /

begins .&/

13 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

1973 1977 1981 1985 1989 1993 1997 2001 2005 2009 2013

After over three decades of secular decline, U.S. oil and gas production has surpassed its all-time high level

setin 1973

Source: EIA
1) Unconventional Resource Play.
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Despite a massive downturn in prices and industry activity, >$650
billion has been spent in N.A. on UCRPs in the past 5 years

North America upstream spending ($ billions)
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“Conventional Era”

Low capital intensity
Mature basin economics

Source: IHS

H Conventional

H Unconventional

“UCRP Land Grab”

Significant destruction of capital
on R&D of UCRPs

= Offshore

“UCRP Execution Phase”

Significant exploitation capital
Many decades of inventory
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While UCRPs remain highly competitive in the global hydrocarbon stack,
they remain undercapitalized relative to their enormous resource potential

North American UCRP capital requirements and available capital sources/participants

_____________________

40-50 years of capital

? investment potential in
trillion North American UCRPs at
~s0.9 (NN current spending levels
trillion
~$2.0
~56.1 trillion
trillion
~$125-$175 ~$25-850  ~525-$35 ~$200
pillion billion billion billion
, , , . , _ — . I
u.s. Canada Associated New plays Total capital NA Upstream +  Capital from  Energy focused  Total annual
D&C costs D&C costs infrastructure needed Midstream Capex Majors private equity capital available
- Independents (annual)

Source: IHS, public equity research and Quantum estimates
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Key takeaways from UCRP revolution and their implications for the
long-term investment potential of the sector

Significant capital investment has delineated and de-
risked many UCRPs over the past decade

Opportunity set unlocked in North America is enormous
and access to quality acreage is good

The industry is meaningfully undercapitalized

Intellectual capital has a significant impact on results

Technological innovation is still in the early innings

Implications for private
equity investment

Meaningfully less risky;
exploitation vs. exploration

Significant universe of
investable opportunities

Opportunity to invest large
amounts of capital and
generate above average returns

Possible to differentiate and
outperform

More growth ahead,;
economics will continue to
improve
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