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Market Highlights

SHORT TERM RETURNS m First Quarter 2026 4 One-Year
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Source: Russell, MSCI, Bloomberg Markets Aggregate Long Gov't Long Credit High Yield

MSCI Indices show net total returns throughout this report. All other indices show gross total returns.

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.
Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.
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Market Highlights

LONG TERM ANNUALIZED RETURNS

m Five-Year Ten-Year
AS OF 03/31/2026
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Source: Russell, MSCI, Bloomberg

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.
Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.
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Market Highlights

Returns of the Major Capital Markets Returns of the Major Capital Markets
Period Ending 03/31/2026 Period Ending 03/31/2026
First Quarter YTD 1-Year 3-Year' 5-Year' 10-Year' First Quarter YTD 1-Year 3-Year' 5-Year' 10-Year'
Equity Fixed Income
MSCI All Country World IMI -2.75% -2.75% 20.64% 16.24% 9.03% 11.10% Bloomberg Global Aggregate 1.07% 1.07% 4.26% 2.59% 1.46% 0.58%
MSCI All Country World -3.20% -3.20% 20.01% 16.58% 9.49% 11.33% Bloomberg U.S. Aggregate -0.05% -0.05% 4.35%, 3.63% 0.31% 1.70%
Dow Jones U.S. Total Stock Market -3.99% -3.99% 18.14% 17.84% 10.76 % 13.64% Bloomberg U.S. Long Gov't -0.40% -0.40% 0.49% 1.47% -4.55%, -0.77%
Russell 3000 -3.96% -3.96% 18.09% 17.86% 10.87% 13.72% Bloomberg U.S. Long Credit 1.16% 1.16% 3.96% 3.11% 1.41% 2.56%
S&P 500 -4.33% -4.33% 17.80% 18.32% 12.06% 14.16% Bloomberg U.S. Long Gov't/Credit -0.76% -0.76% 217% 0.90% -2.93% 1.18%
Russell 2000 0.89% 0.89% 25.72% 13.05% 8.77% 9.88% Bloomberg U.S. TIPS 0.26% 0.26% 3.00% 3.18% 1.48% 2.66%
MSCI All Country World ex-U.S. IMI -0.68% -0.68% 25.32% 14.38% 6.83% 8.33% Bloomberg U.S. High Yield -0.50% -0.50% 7.01% 8.60% 4.23% 6.12%
MSCI All Country World ex-U.S. -0.711% -0.71% 24.91% 14.49% 7.02% 8.38% Bloomberg Global Treasury ex U.S. -2.18% -2.18% 2.28% -0.01% “4.14% 1.18%
MSCI EAFE -1.24% -1.24% 21.27% 13.62% 7:91% 8.38% JP Morgan EMBI Global (Emerging Markets) 1.14% 1.14% 9.59% 8.61% 2.50% 3.61%
MSCI EAFE (Local Currency) 0.15% 0.15% 17.38% 13.25% 9.88% 9.35% Commoditios
MISCl Emerging Markets 017% 0I7% - 29.55% 14.84% 3.69% 7.80% Bloomberg Commodity Index 24.41% 24.41% 32.29% 13.88% 14.04%  8.02%
Equity Factors - Goldman Sachs Commodity Index 40.02% 40.02% 43.00% 18.17% 19.56% 9.99%
MSCI World Minimum Volatility (USD) 0.22% 0.22% 3.1% 9.52% 6.66% 7.82% Hedge Funds
MSCI World High Dividend Yield 4.37% 4.37% 16.91% 13.70% 9.58% 9.54% _ L,
MSCI World Quality 3.59% 359% 15 869 7 19% 11259 13.86% HFRI Fund-Welghteczi Composite 0.93% 0.93% 13.93% 9.99% 6.10% 6.78%
MSCI World Momentum -4.31% -4.31% 17.42% 19.99% 10.06% 13.79% HFRI Fund of Funds 0.71% 0.71% 1.62% 8.52% 4.88% 5.26%
MSCI World Enhanced Value 3.26% 3.26% 35.58% 20.41% 12.24% 10.94% ACELLEELE
MSCI World Equal Weighted -0.42% -0.42% 18.25% 13.32% 6.99% 9.20% NAREIT U.S. Equity REITS 4.80% 4.80% 6.84% 9.10% 5.82% 5.57%
MSCl World Index Growth 8.41% 8.41% 00.42% 18.68% 10.58% 14.06% FTSE Global Core Infrastructure Index 9.74% 9.74% 18.12% 12.04% 7.95% 8.88%
MSCI USA Minimum Volatility (USD) 115% 1.15% 0.70% 10.25% 7.83% 9.85% Private Equity
MSCI USA High Dividend Yield 5.80% 5.80% 13.33%, 12.49% 9.00% 10.27% Burgiss Private iQ Global Private Equity® 9.95% 5.88% 14.47% 12.62%
MSCI USA Quality -3.65% -3.65% 15.35% 19.67% 12.46% 15.38% MSCI Indices show net total returns throughout this report. All other indices show gross total returns.
MSCI USA Momentum -4.42% -4.42% 14.73% 19.42% 8.79% 13.66% ' Periods are annualized.
MSCI USA Enhanced Value 4.57% 4.57% 36.61% 18.52% 9.86% 11.82% ® Latest 5 months of HFR data are estimated by HFR and may change in the future.
MSCI USA Equal Weighted -1.20% -1.20% 10.48% 12.26% 7.15% 10.96 % ® Burgiss Private iQ Global Private Equity data is as at June 30, 2025
MSCI USA Growth -9.89% -9.89% 22.49% 22.85% 13.19% 17.35%

Source: Russell, MSCI, Bloomberg

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.
Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.
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AON

Factor Indices

SHORT TERM RETURNS m First Quarter 2026 LONG TERM ANNUALIZED RETURNS _T_i;/r?-\\((ee:rr
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MSCI Indices show net total returns throughout this report. All other indices show gross total returns.
MSCI Indices show net total returns throughout this report. All other indices show gross total returns. 9 P g

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.
Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.
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Global Equity Markets

GLOBAL MSCI IMI INDEX RETURNS (USD) AS OF 03/31/2026 W First Quarter 2026 One-Year
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» Global equity markets fell over Q1 2026. The MSCI AC World IMI index fell by 2.7% over the quarter, while the MSCI AC World ex-U.S. IMI index, fell 0.7 %.

« Q12026 was marked by heightened geopolitical tensions, including the conflict in the Middle East which escalated after joint U.S.-Israel strikes on Iran, and the U.S. capture of Venezuelan
President Nicolas Maduro on narco-terrorism charges.

« The S&P 500 index fell by 4.3% in Q1 2026, recording it’s worst quarterly performance since Q3 2022. Concerns over Al-related capital spending, disruptions in software stocks, and bank
exposure to private credit led to underperformance in the index’s heavyweight Information Technology and Financials sectors.

« Market volatility remained elevated, with the CBOE Volatility Index (VIX) concluding the quarter at 25.3, which is above its 20-year average of 19.5.

« Among regions, USA IMI equities have been the second worst performer in Q1 2026 and one-year basis, while Europe ex-UK IMI equities have been the worst performers. Israel IMl and Canada IMI
equities have been the top performers in both Q1 2026 and one-year basis.

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.
Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
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Global Equity Markets

Below is the country/region breakdown of the global and international equity markets as measured by the MSCI All Country World IMI Index and the

MSCI All Country World ex-U.S. IMI Index, respectively.

MSCI ALL COUNTRY WORLD IMI INDEX GEOGRAPHIC ALLOCATION AS OF
03/31/2026
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MSCI ALL COUNTRY WORLD EX-U.S. IMI INDEX GEOGRAPHIC ALLOCATION
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Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses.

Please see appendix for index definitions and other general disclosures.
MSCI net return: deducts assumed foreign tax withholding rate from dividends before investing.
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U.S. Equity Markets

« Major U.S. market indices delivered negative returns over the quarter. Small cap and value oriented indices remained in positive with Russell 2000 Value index rising by 5.0%.
 The tech-heavy NASDAQ Composite index fell by 7.0% over the quarter, while the large-cap growth oriented Russell 1000 Growth index declined by 9.8%.

 In Q4 2025, the U.S. GDP grew at an annual rate of 0.7 %, which was lower than both the preliminary report and the previous quarter's growth of 4.4%. Consumer spending

along with investments, were the primary drivers of growth. In contrast, government spending and exports had a negative impact. The annual GDP growth for 2025 was 2.1%,
down from 2.8% in the previous year.

« Federal Reserve’s latest summary of economic projections suggest a GDP growth of 2.4% for 2026, higher than December’s projection of 2.3%. Unemployment remains stable
at 4.4%, while PCE inflation was raised to 2.7% for 2026, more than the 2.4% projected in December.

 The Russell 3000 Index fell by 4.0% in Q1 2026 but has risen by 18.1% on a one-year basis. Energy (37.0%) and Materials & Processing (13.8%) were the best performers,
while Technology (-9.6%) and Financials (-7.6 %) were the worst performers.

* On a style basis, value outperformed growth across all market capitalizations over the quarter. Small-cap stocks outperformed Medium and Large-cap stocks in value style and
saw lesser decline as compared to Medium and Large-caps in growth style.

RUSSELL SECTOR RETURNS AS OF 03/31/2026 o First Quarter 2026 @ One-Year RUSSELL STYLE RETURNS AS OF 03/31/2026 ® First Quarter 2026 [20ne-Year
50.0% 30.0% 28.1%
23.6 %
40.0% 37.0% 37 8% 34,59 25.0% °
31.9% o 20.0% 18.1% 18.7% 176%
30.0% 14.9%
21.8% 15.0% o
20.0% et 15 9% 17.1% 10.0% 6 o
11.2% 11.5% 5.0%
Y 7.3% 0 3.7% o
10.0% 4.9% 51% 2% 6.4% 3% 140 9% 5.0% 14%
0.0% L -B;;] -9-'—8-—50 m N o d 0.0%
- -5.0% 8%
-10.0% -4.0% -4.9% -6.4% 6°/ -4.0% 6 30
-9.6% “76% 10.0% . -6.3%
-20.0% 15.0% -10.0%
Russell 35.9% 9.6% 13.8% 3.7% 4.3% 1.9% 12.6% 10.8% 2.8% 2.2% 2.4% Russell 3000 3279 42 6% 15.6% 4.4% 230, 3%
3000 Technology Healthcare Cons. Disc Cons. Energy Materials & Producer Financials Utilities Telecom. Real Estate Large Value Large Growth Medium Value Medium Growth Small Value Small Growth

Staples Processing Durables

Source: Russell Indexes

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses. Please see appendix for index definitions and
other general disclosures.
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AON

U.S. Fixed Income Markets

BLOOMBERG AGGREGATE RETURNS BY MATURITY AS OF BLOOMBERG AGGREGATE RETURNS BY QUALITY AND HIGH BLOOMBERG AGGREGATE RETURNS BY SECTOR

03/31/2026 YIELD RETURNS AS OF 03/31/2026 AS OF 03/31/2026
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Source: FactSet

 In Q1 2026, the U.S. Federal Reserve kept rates steady at 3.75%, maintaining its “wait and see” stance. President Trump nominated Kevin Warsh as the next Fed Chair in
January. The latest Fed dot plot shows most FOMC members expect at least one rate cut in 2026, with the median policy rate unchanged at 3.4 % and individual projections
now ranging from 2.5-2.75% to 3.5-3.75%.

 The Bloomberg U.S. Aggregate Bond Index was unchanged over the quarter and is up by 4.3% on a one-year basis.
« Performance was mixed across maturities, with the shorter 1-3 Year maturity returning 0.3%. Greater than 10-Year maturities fell by 0.8% over the quarter.

« Within investment-grade bonds, higher-quality issues generally outperformed lower-quality issues, with Aaa-rated bonds returning 0.2% during the quarter. High-yield bonds
fell by 0.5% over the quarter. On a one-year basis, High yield bonds have outperformed all other categories.

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses. Please see appendix for index definitions and
other general disclosures.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
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U.S. Fixed Income Markets

U.S. TREASURY YIELD CURVE U.S.10-YEAR TREASURY AND TIPS YIELDS —10Y TIPS Yield
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Source: U.S. Department of Treasury Source: U.S. Department of Treasury

U.S. Treasury yields mostly rose across all maturities, with the effect more pronounced across the 2- and 3-year terms which rose by 32bps and

26bps, respectively. The 10-year Treasury yield rose by 12bps to 4.30%, and the 30-year Treasury yield rose by 4bps to 4.88% over the quarter.

The U.S. headline consumer price index (CPI) rose 2.4% year-on-year in February 2026, down from 2.7 % in December 2025. Core inflation,
which excludes energy and food prices, was 2.5% in February 2026, slightly lower than the 2.6% rate in December 2025.

However, the March inflation data is expected to show a sharp uptick, reflecting the recent spike in global energy prices.

The 10-year TIPS yield rose by 7bps over the quarter to 2.0%.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
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European Fixed Income Markets

EUROZONE PERIPHERAL BOND SPREADS (10-YEAR SPREADS OVER GERMAN BUNDS)
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Source: FactSet

« European government bond spreads over 10-year German bunds rose across the Euro Area. Over Q1 2026, the European Central Bank (ECB) kept its Deposit Facility rate
unchanged at 2.0%.

 In light of higher energy prices stemming from the Middle East conflict, the ECB revised its projections, now expecting headline inflation at 2.6% in 2026 and 2.0% in 2027.
GDP growth was revised down to 0.9% for 2026 and 1.3% for 2027.

« Greek and Italian government bond yields rose by 44bps and 37bps to 3.85% and 3.92%, respectively over the quarter while Portugal government bond yields rose by 31bps
to 3.45%. Irish and Spanish government bond yields rose by 25bps and 24bps to 3.25% and 3.52%, respectively over the quarter.

« German bund yields rose by 17bps to 3.02% over the quarter.

« According to preliminary estimates, Eurozone headline inflation rose to 2.5% year-on-year in March from 1.9% in December, reflecting the impact of higher energy prices.
Core inflation was unchanged at 2.3% year-on-year in March, the same as in December.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
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Credit Spreads

Spread (bps)
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» Credit markets were flat as rising
rates and cautious risk sentiment
favoured higher-quality,
shorter-maturity bonds over
lower-quality credit.

« Spreads widened across most
sectors, led by High Yield, Long
Credit and Global Emerging
Markets, while CMBS was the only
area to see a small tightening.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
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Currency

TRADE WEIGHTED U.S. DOLLAR INDEX U.S. DOLLAR RELATIVE TO EUR, GBP AND JPY REBASED TO 100
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Source: Federal Reserve As of 3/31/2026 Source: FactSet As of 3/31/2026

 The U.S. Dollar mostly appreciated against the major currencies over the quarter. On a trade-weighted basis, the U.S. dollar appreciated by 1.1%.

« Sterling depreciated by 2.0% against the U.S. dollar. Over Q1 2026, the Bank of England held Bank Rate at 3.75% but delivered a more hawkish
message, raising its inflation forecast to 3% for Q2 2026 and signalling limited scope to cut rates until the duration and scale of the energy price
shock became clearer.

 The U.S. dollar appreciated by 1.9% against the euro and by 1.5% against the yen.

Ao N Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.
5390241-NRC
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Commodities

COMMODITY RETURNS AS OF 03/31/2026 W First Quarter 2026
70.0% 65.3% One-Year
60.0%
60.0%
50.0%
40.00/0 3230/0
30.0% 24.4% 26.8% 22.0%
o)
50.0% 16.9%
8.1% 8.6 % 8.0% 1%
. (0] . 0 -
10.0% 4.6% 3.5% - 5 49, 4.2%
0.0%
-10.0%
-20.0% -14.4%
Bloomberg Commodity Ex-Energy Energy Industrial Metals Prec. Metals Agric. Softs Grains Livestock

Index
Source: Bloomberg Note: Softs and Grains are part of the wider Agriculture sector

Commodity prices mostly rose over Q1 (except for Softs sub-sector). The Bloomberg Commodity Index rose 24.4%.

The Softs sub-sector was the worst performer over the quarter, declining by 7.2%.

Energy sector rose the most over the quarter at 60.0%.

Geopolitical conflict in the Middle East intensified after U.S.-Israeli strikes killed Iran's Supreme Leader Ali Khamenei in late February, triggering
Iranian retaliation against U.S. bases and Gulf energy infrastructure. The situation escalated in March, leading to effective closure of the Strait of
Hormuz and disruptions across regionwide oil facilities. Brent crude oil prices soared by 94.5% in Q1 2026, rising from $61 to $118 per barrel.

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses. Please see appendix for index definitions and
other general disclosures.

Private and Confidential | Investment advice and consulting services provided by Aon Investments USA Inc.

5390241-NRC

19



Hedge Funds Market Overview

HEDGE FUND PERFORMANCE m First Quarter 2026
AS OF 03/31/2026 One-Year
20.0% 18.2%
15.9%
)
15.0% 13.6% 13.9%
11.80/0 11.70/0 11.60/0
10.0% 8.3%
7.1%
5.0% 3.9%
1.0% 0.4% 1.3% 0.9% 0.7%
0.0% —
-0.5% -0.1%
-5.0%
Fixed Income/Convertible Arb. Global Macro Equity Hedge Emerging Markets Event-Driven Distressed-Restructuring Relative Value Fund-Weighted Composite Fund of Funds Composite Index

Index
Source: HFR Note: Latest 5 months of HFR data are estimated by HFR and may change in the future.

Hedge fund performance remained generally positive over the quarter.

The HFRI Fund-Weighted Composite Index produced a return of 0.9% and the HFRI Fund of Funds Composite Index produced a return of 0.7 %
over the quarter.

Over the quarter, Global Macro was the best performer with a return of 4.4%.

Equity Hedge was the worst performer with a return of -0.5% over the quarter.

On a one-year basis, Equity Hedge has outperformed all other strategies while Relative Value has performed the worst.

Past performance is no guarantee of future results. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions and do not reflect fees and expenses. Please see appendix for index definitions and
other general disclosures.
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Private Equity Overview

Fourth Quarter 2025
LTM Global Private Equity-Backed Buyout Deal Volume
$1,200 Deal Value ($ Billions) ——Number of Deals 14,000
; 12,000

$1,000 G Ge— 10,000
g $800 8,000 i+
= 9600 6,000
o $400 4,000
S ’ 73
E $200 2,000
= %0 0

4Q17 2Q18 4Q18 2Q19 4Q19 2Q20 4Q20 2Q21 4Q21 2Q22 4Q22 2Q23 4Q23 2Q24 4Q24 2Q25 4Q25
Source: Preqgin Pro

 Fundraising: In Q4 2025, $259.4 billion of capital was raised by 739 funds, which was an increase of 5.2% on a capital basis and 0.8% by number of funds closed over the
prior quarter. Capital raised and the number of funds closed in 2025 represented a decrease of 1.2% and 22.9%, respectively, compared to the prior year.’

- Buyout: Global private equity-backed buyout deals totaled $215.6 billion in Q4 2025, which was a decrease on a capital basis of 25.6% compared to Q3 2025 and a decrease
of 6.9% compared to the five-year quarterly average.! On a TTM basis, median U.S. private equity EV/EBITDA multiples reached 11.2x at the end of Q4 2025, a decrease
compared to the 13.5x seen at the end of 2024 and down from the five-year average (12.5x). In Europe, on a TTM basis, median private equity EV/EBITDA multiples reached
12.8x at the end of Q4 2025, down slightly from the 13.0x multiple seen at the end of 2024, but above the five-year average of 11.6x.2 Globally, buyout exit value totaled $110.1
billion across 489 deals during the quarter, down from $116.4 billion in exit value from 548 deals during the prior quarter. Exit value across buyout transactions totaled $441.9
billion in 2025, decreasing from 2024’s total exit value of $453.8 billion.!

« Venture: During the quarter, an estimated 4,482 U.S. venture-backed transactions totaling $91.6 billion were completed, which was an increase of 16.1% on a capital basis and
an increase of 7.7 % by deal count over the prior quarter, which saw 4,160 deals completed totaling $78.8 billion. Total U.S. venture-backed deal activity amounted to $339.4
billion across an estimated 16,709 deals in 2025, a substantial increase compared to $213.2 billion of value across 15,250 deals completed in 2024. Total U.S. venture-backed
exit value increased during the quarter, totaling approximately $93.6 billion across an estimated 422 completed transactions. This compares to $75.0 billion of value across
418 exits in Q3 2025. Exit value in 2025 totaled $297.6 billion across 1,635 transactions, meaningfully above 2024’s 1,273 exits worth $154.5 billion in value.3

Sources: 1 Preqin 2 Pitchbook/LCD 3 PitchBook/NVCA Venture Monitor 4 Fitch Ratings 5 Jefferies
Notes: FY=Fiscal year ended 12/31; YTD=Year to date; LTM=Last 12 months (aka trailing 12 months); PPM=Purchase Price Multiples: Total Purchase Price + EBITDA.
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Private Equity Overview (cont.)

Median U.S. and European PE Buyout Purchase Price

Multiples
14.0x

12.0x

10.0x
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6.0x
4.0x
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0.0x

2017 2018 2019 2020 2021 2022 2023 2024 2025

Median Europe EV/EBITDA m Median U.S. EV/EBITDA

Source: Pitchbook, LCD
Sources: 1 Preqin 2 Pitchbook/LCD 3 PitchBook/NVCA Venture Monitor 4 Fitch Ratings 5 Jefferies

AON

Mezzanine: 6 funds closed on $1.2 billion during the quarter, a decrease from the prior
quarter’s total of $3.5 billion raised by 10 funds. This represented a significant decrease
compared to the five-year quarterly average of $6.3 billion. Capital raised in 2025 totaled
$11.1 billion, an increase of 24.2% over 2024’s total, but a decrease of 56.5% compared
to the five-year average.’

Distressed Debt/Special Situations: The TTM default rate was 2.5% for U.S. high-yield
bonds and 4.8% for leveraged loans as of December 2025. Fitch predicts high-yield and
leveraged loan default rates in 2026 to be similar to 2025.4 During the quarter, $7.1 billion
was raised by 12 funds, down from the $9.2 billion raised by 15 funds during Q3 2025. In
2025, $56.4 billion of capital was raised by 55 fund, an increase, on a capital raised basis,
compared to $40.6 billion raised by 71 funds in 2024.1

Secondaries: 20 funds raised $13.6 billion during Q4 2025, down from the $25.8 billion
raised by 14 funds in Q3 2025. This was also a decrease compared to the five-year
quarterly average of $17.0 billion." During 2025, $82.2 billion of capital was raised by 63
funds, an increase, on a capital basis, compared to the five-year average of $64.2 billion
raised by 104 funds. The average discount rate for LP buyout and venture capital
portfolios finished 2H 2025 at 8.0% and 22.0%, respectively, with buyout discounts
increasing by 200 bps and venture discounts decreasing 300 bps compared to 1H 2025.5

Infrastructure: $74.1 billion of capital was raised by 25 funds in Q4 2025 compared to
$20.7 billion of capital raised by 20 funds in Q3 2025. Capital raised in 2025 totaled
$208.1 billion, exceeding the five-year average of $143.4 billion. Infrastructure managers
completed 296 deals for an aggregate deal value of $96.5 billion in Q4 2025, an increase,
on a deal value basis, compared to 354 deals totaling $71.9 billion completed in Q3 2025.
On a value basis, $400.6 billion of deals were completed in 2025, an increase of 4.1%
compared to 2024.1

Natural Resources: During Q4 2025, 12 funds closed on $5.6 billion, a large increase
compared to 5 funds closing on $0.4 billion during the prior quarter. Capital raised in 2025
was roughly equal to 2024’s total, with $19.9 billion of capital raised in 2025 compared to
$20.0 billion in 2024. 80 energy and utilities buyout deals were completed in Q4 2025
totaling $6.7 billion, a decrease, on a capital basis, compared to 69 completed deals
totaling $16.8 billion in Q3 2025.
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Total NIC Portfolio Highlights
As of March 31, 2026

Total Assets by Asset Pool

$19,714,409,943
$671,334,616
$3,618,529,200
$296,089,894
$1,005,474,350
$1,918,966,518
$6,930,063,625
$739,564,755
$61,853,723
$654,918,463
$1,327,673,439
$62,860,070
$8,335,976
$1,420,209,478
$5,424,458,905
$146,323,631
$44,001,066,586

Total Defined Benefit Plan: Schools and Judges
Total Defined Benefit Plan: Patrol

Total Cash Balance Benefit

Deferred Compensation

Defined Contribution

OSERS

College Savings Plan

State Farm College Savings Plan

Enable Savings Plan

Health Care Endowments

General Endowments

Excess Liability Fund

In-House Trusts

Internal Short—-Term Liquidity Pool

Operating Investment Pool (Internal Government/Corporate)
Time Deposit Open Account

Total Assets

Performance %

1 1 3 5 10
Quarter Year Years Years Years

Major Capital Markets

Dow Jones U.S. Total Stock Market Index -4.0 18.1 17.8 10.8 13.6
MSCI AC World ex USA (Net) -0.7 24.9 14.5 7.0 8.4
Bloomberg Universal -0.1 4.6 4.2 0.7 2.1
CPI 1.9 3.3 3.0 4.5 3.3

‘Total Defined Benefit Plan: Schools and Judges’ includes the School and Judges DB Plans along with the Omaha Schools’ Service Annuity Fund.
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Total Assets by Asset Pool

As of March 31, 20

26

Operating Investment Pool (Internal

Internal Short-Term Liquidity Pool Government/Corporate) Time Deposit Open Account
3.2% 12.3% 0.3%
In-House Trusts

General Endowments

Health Care Endowments

1.5%
Enable

State Farm College Savings Plan

1.7%

Excess Liability Fund

0.1% 0.0%

3.0%

Savings Plan
0.1%

Total Defined Benefit Plan: Schools and

/ Judges
44.8%

College Savings Plan
15.7%

Defined Contribution Total Defined Benefit Plan: Patrol

2.3% “..g\ 1.5%
Deferred Compensation —
0.7%
OSERS
4.4% Total Cash Balance Benefit

8.2%
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Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

Return Summary

24.0
16.0 14.3 14.8
12.0 11.9
N 9.2 8.8 9.1 9.0
c . . .
- - 3 . 7.7 ] - .
o
00 —
-0.6 15
-8.0
1 FYTD 1 3 5 10 Inception
Quarter Year Years Years Years 7/1/83
Total Defined Benefit Plan: Schools and Judges ®  Policy Benchmark
Quarterly Excess Performance Ratio of Cumulative Wealth - 10 Years
4.0%
1.08
1.04 104
2.0% '
1.00
0.0% —— -—- ' -—-—-—.—- 0.96
3/16 12/16 9/17 6/18 3/19 12/19 9/20 6/21  3/22 12/22 9/23  6/24  3/25 3/26
-2.0 % Total Defined Benefit Plan: Schools and Judges
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26
Quarterly Out Performance B Quarterly Under Performance — Benchmark
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Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

Allocation Performance %
Market % Policy 1 FYTD 1 3 5 10 Since Inception
Value $ % Quarter Year Years Years Years Inception Date

Total Defined Benefit Plan: Schools and Judges $19,714,409,943

Policy Benchmark

Total U.S. Equity

$4,139,168,693

-1.5 (89)

6.5 (37)

14.3 (13)
14.8 (10)
18.1 (42)

12.0 (6)
11.9 (7)
17.9 (11)

6.8 (27)
11.0 (18)

8.8 (15)
13.7 (13)

9.0 (-)

07/01/1983

07/01/1983

Dow Jones U.S. Total Stock Market -4.0 (84) 6.4 (63) 18.1 (39) 17.8 (11) 10.8 (23) 13.6 (15) 11.1 ()

BlackRock Russell 3000 Index* $1,070,475,932 5.4 -4.0 (46) 6.4 (38) 18.1 (30) 17.8 (41) 11.1 (45) 13.9 (34) 10.2 (34) 10/01/2007
Russell 3000 Index -4.0 (46) 6.4 (38) 18.1 (30) 17.9 (41) 11.2 (45) 13.9 (34) 10.2 (34)

NTAM Russell 3000 Index $3,068,692,761 15.6 -3.9 (46) 6.5 (37) 18.0 (31) - - - 17.8 (34) 12/01/2023
Russell 3000 Index -4.0 (46) 6.4 (38) 18.1 (30) - - - 17.8 (34)

Total Non-U.S. Equity $2,010,284,449 -0.4 (41) 11.5 (28) 25.8 (30) 14.6 (41) 7.0 (43) 10/01/1991
MSCI All Country World ex-U.S. IMI* -0.7 (47) 11.2 (33) 25.3 (33) 14.4 (44) 6.8 (45) 8.3 (80) 6.4 ()

BlackRock ACWI ex-U.S. IMI Index $2,010,284,449 10.2 -0.4 (42) 11.5 (33) 25.8 (32) 14.6 (44) 7.0 (50) - 6.9 (48) 12/01/2017
MSCI AC World ex USA IMI (Net) -0.7 (46) 11.2 (35) 25.3 (34) 14.4 (45) 6.8 (52) - 6.6 (56)

Total Global Equity $3,747,248,370

1.0 (26)

9.1 (36)

18.9 (44)

17.2 (27)

10.6 (26)

12.0 (25)

9.2 (20)

09/01/2005

MSCI All Country World IMI* -2.7 (48) 8.1 (41) 20.6 (38) 16.2 (36) 9.0 (40) 11.1 (39) 8.0 (57)

Arrowstreet $1,464,073,020 7.4 -1.1 (37) 11.2 (26) 26.1 (20) 20.7 (11) 12.3 (13) - 14.4 (7) 09/01/2016
MSCI AC World IMI Index (Net) -2.7 (48) 8.1 (41) 20.6 (38) 16.2 (36) 9.0 (40) - 10.9 (40)

Wellington Equity $373,636,418 1.9 0.2 (55) 8.0 (58) 19.7 (64) 10.7 (66) 6.2 (52) - 9.4 (61) 09/01/2016
MSCI AC World Index Small Cap (Net) 1.1 (51) 12.1 (36) 26.0 (36) 13.4 (53) 5.6 (53) - 9.0 (78)

Dodge & Cox $1,003,873,599 5.1 -1.7 (41) 6.9 (49) 15.7 (55) 13.6 (49) 9.7 (34) - 9.6 (54) 07/01/2017
MSCI AC World IMI Index (Net) -2.7 (48) 8.1 (41) 20.6 (38) 16.2 (36) 9.0 (40) - 10.4 (40)

GQG Global Equity $903,942,781 4.6 8.4 (7) 7.7 (44) 9.1 (77) 17.8 (23) - - 17.8 (23) 04/01/2023
MSCI AC World IMI Index (Net) -2.7 (48) 8.1 (41) 20.6 (38) 16.2 (36) - - 16.2 (36)

Tax Reclaims $1,722,552 0.0

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
Performance for individual private equity accounts are provided separately in the private equity performance report.
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Total Defined Benefit Plan: Schools and Judges

As of March 31, 2026

Allocation

Performance %

Total Fixed Income

Total Fixed Income Custom Benchmark
Total Core Fixed Income

Bimbg. U.S. Aggregate Index
BlackRock Aggregate Bond Index

Bimbg. Barc. Aggregate Bond Index
BlackRock Core Plus Universal

BlackRock Core Plus Benchmark
PIMCO

PIMCO Core Plus Benchmark
Baird

Blmbg. U.S. Aggregate Index
Opportunistic Cash and Int Rec
Contributions and Withdrawals
Total Return Seeking Fixed Income

Custom RS FI Benchmark
Loomis Sayles

Loomis Sayle Custom Benchmark
PIMCO DIV INC

PIMCO DIV INC Custom Benchmark
Barings

Barings Primary Benchmark

Barings Secondary Benchmark
Franklin Templeton
Opportunistic Fixed Income - PIMCO Bravo I

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
Performance for individual private equity accounts are provided separately in the private equity performance report.

Market
Value $

$7,619,935,329

$5,931,128,973

$1,487,049,072

$1,478,317,426

$1,487,773,436

$1,477,960,361

$8,740

$19,938

$1,688,806,356

$568,850,043

$557,848,399

$556,812,708

$393,947
$4,901,260

%

7.5

7.5

7.5

7.5

0.0

0.0

2.9

2.8

2.8

0.0
0.0

Policy
%

1
Quarter

0.1 (72)
-0.2 (75)

0.0 (54)
0.0 (27)
0.0 (57)
-0.1 (58)
0.0 (38)
0.0 (32)
0.0 (38)
-0.1 (58)
0.0 (38)

-0.4 (87)
-0.7 (91)
0.1 (13)
-0.1 (58)
-0.9 (92)
-0.7 (91)
-0.5 (89)
2.2 (10)
-0.5 (88)

FYTD

3.4 (25)

3.1 (39)
3.1 (43)
3.1 (50)
3.2 (57)
3.1 (65)
4.0 (5)

3.1 (65)
3.2 (60)
3.1 (65)

4.3 (10)
3.9 (26)
5.4 (1)

3.2 (56)
4.5 (10)
4.1 (20)
2.8 (56)
6.9 (10)
2.8 (57)

Year

5.2 (24)

4.3 (58)
4.4 (52)
4.3 (60)
4.6 (61)
4.3 (82)
5.2 (22)
4.3 (82)
4.5 (67)
4.3 (82)

7.1 (13)
6.7 (17)
8.2 (1)

4.6 (58)
7.4 (13)
6.9 (13)
5.7 (25)
9.4 (11)
5.8 (25)

3
Years

5.0 (26)

3.6 (73)
3.7 (73)
3.6 (76)
4.0 (74)
3.6 (89)
5.0 (24)
3.6 (89)
4.4 (53)
3.6 (89)

8.2 (21)
7.7 (37)
7.3 (2)

4.2 (63)
7.7 (38)
7.3 (43)
9.5 (15)
10.1 (14)
8.4 (18)

5
Years

1.9 (22)
1.2 (41)

0.3 (65)
0.3 (75)
0.5 (78)
0.3 (87)
1.0 (43)
0.3 (87)

10
Years

2.9 (35)
2.4 (53)

1.7 (76)
1.7 (86)
2.1 (75)
1.9 (84)
2.9 (27)
1.9 (84)

5.1 (3)
2.3 (66)

Since

Inception

6.8 (-)

2.5 (79)
3.3 (65)
3.2 (77)
4.6 (44)
4.3 (71)
4.9 (23)
4.3 (71)
3.2 (46)
2.5 (84)

6.2 (15)
5.9 (19)
6.1 (2)
4.0 (51)
5.9 (19)
5.5 (37)
7.5 (1)
9.6 (1)
6.7 (9)

Inception
Date

07/01/1983

05/01/2022

02/01/2006

04/01/1998

04/01/1998

05/01/2022

05/01/2022

07/01/2006

05/01/2022

05/01/2022
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Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

Allocation Performance %
Market % Policy 1 FYTD 1 3 5 10 Sinc_e Inception
Value $ % Quarter Year Years Years Years Inception Date
Total Real Assets $986,624,672 : 12/01/2004
Performance Benchmark 1.0 2.3 3.1 -2.8 2.3 3.8 6.7
FTSE NAREIT All Equity REITs 3.8 4.2 3.3 6.8 4.0 5.6 7.1

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.
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Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

Allocation Performance %
Market % 1 3 5 Sinc_e Inception
Value $ Quarter Years Years Inception Date
Total Private Equity $1,193,360,537 : : : : . : : 09/01/2005

Dow Jones U.S. Total Stock Market + 3%

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.




Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

Allocation Performance %
Market % Policy 1 FYTD 1 3 5 10 Since Inception
Value $ % Quarter Year Years Years Years Inception Date

Total Cash $17,787,892 0.1 0.0

The Inception-to-Date IRR for Real Estate is 5.3% as of 12/31/2025. The Inception-to-Date IRR for Private Equity is 13.6% as of 12/31/2025.
* Denotes a performance benchmark that is a splice of more than one index. Descriptions can be found in the appendix of this report.
The Private Equity asset class returns are time-weighted.

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.
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Total Defined Benefit Plan: School and Judges

Calendar Year Performance

Performance %

AON

Total Defined Benefit Plan: School and Judges

Policy Benchmark

Total U.S. Equity

2025

15.6 (11)
16.0 (9)
17.2 (36)

2024
11.2 (12)
11.8 (5)
23.8 (19)

2023

14.6 (5)
15.3 (4)
25.7 (19)

2022
-11.8 (68)
-14.7 (94)
-18.6 (59)

2021
16.6 (35)
13.8 (69)
26.6 (29)

2020

12.7 (28)
14.0 (12)
20.2 (34)

2019
19.0 (17)
21.0 (5)
30.5 (37)

2018

-4.2 (69)
-4.8 (80)
5.5 (44)

2017
16.6 (24)
16.3 (29)
20.5 (39)

2016
8.6 (16)
8.2 (26)

13.3 (36)

Dow Jones U.S. Total Stock Market 17.1 (38) 23.9 (18) 26.1 (18) -19.5 (73) 25.7 (39) 20.8 (28) 30.9 (31) -5.3 (43) 21.2 (30) 12.6 (53)
BlackRock Russell 3000 Index 17.1 (35) 23.7 (46) 26.4 (28) -19.2 (78) 26.5 (54) 21.1 (25) 31.5 (28) -4.7 (38) 21.6 (50) 12.1 (24)

Russell 3000 Index 17.1 (35) 23.8 (45) 26.2 (31) -19.1 (78) 26.5 (54) 21.0 (26) 31.4 (28) -4.8 (39) 21.7 (48) 12.1 (24)
NTAM Russell 3000 Index 17.1 (35) 23.8 (45) - - - - - - - -

Russell 3000 Index 17.1 (35) 23.8 (45) - - - - - - - -

Total Non-U.S. Equity

32.4 (27)

5.1 (74)

15.7 (74)

-16.4 (41)

8.7 (64)

11.3 (63)

22.0 (80)

-14.5 (74)

31.8 (12)

2.5 (82)

MSCI All Country World ex-U.S. IMI* 32.0 (30) 5.2 (68) 15.6 (74) -16.6 (43) 8.5 (67) 11.1 (64) 21.6 (83) -14.8 (84) 27.8 (74) 4.4 (41)
BlackRock ACWI ex-U.S. IMI Index 32.4 (38) 5.1 (52) 15.7 (63) -16.4 (47) 8.7 (67) 11.3 (51) 22.0 (57) -14.6 (44) - -
MSCI AC World ex USA IMI (Net) 32.0 (41) 5.2 (50) 15.6 (64) -16.6 (48) 8.5 (68) 11.1 (51) 21.6 (60) -14.8 (47) - -

Total Global Equity 20.2 (50) 15.3 (37) 22.1 (37) -12.6 (33) 19.7 (38) 14.9 (52) 25.5 (58) 24.9 (43)
MSCI All Country World IMI* 22.1 (41) 16.4 (33) 21.6 (40) -18.4 (55) 18.2 (50) 16.3 (47) 26.4 (51) -10.1 (57) 23.9 (49) 8.4 (33)
Arrowstreet 29.9 (14) 19.7 (20) 20.6 (45) -12.1 (32) 20.1 (33) 21.8 (31) 22.4 (75) -6.9 (33) 27.0 (30) -
MSCI AC World IMI Index (Net) 22.1 (41) 16.4 (33) 21.6 (40) -18.4 (55) 18.2 (50) 16.3 (47) 26.4 (51) -10.1 (57) 23.9 (49) -
Wellington Equity 17.2 (45) 7.0 (71) 15.2 (81) -14.5 (27) 20.2 (51) 14.1 (58) 22.7 (67) -13.8 (40) 27.9 (30) -
MSCI AC World Index Small Cap (Net) 19.7 (42) 7.7 (69) 16.8 (55) -18.7 (32) 16.1 (87) 16.3 (53) 24.7 (64) -14.4 (50) 23.8 (45) -
Dodge & Cox 24.4 (30) 5.5 (81) 20.7 (45) -6.1 (11) 21.3 (27) 6.0 (76) 23.9 (69) -12.6 (74) - -
MSCI AC World IMI Index (Net) 22.1 (41) 16.4 (33) 21.6 (40) -18.4 (55) 18.2 (50) 16.3 (47) 26.4 (51) -10.1 (57) - -
GQG Global Equity 1.3 (97) 23.0 (12) - - - - - - - -
MSCI AC World Index (Net) 22.3 (39) 17.5 (28) - - - - - - - -

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
Performance for individual private equity accounts are provided separately in the private equity performance report.
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Total Defined Benefit Plan: School and Judges

Calendar Year Performance

Total Fixed Income

Total Fixed Income Custom Benchmark
Total Core Fixed Income

Blmbg. U.S. Aggregate Index
BlackRock Aggregate Bond Index

Bimbg. Barc. Aggregate Bond Index
BlackRock Core Plus Universal

BlackRock Core Plus Benchmark
PIMCO

PIMCO Core Plus Benchmark
Baird

Bimbg. U.S. Aggregate Index
Opportunistic Cash and Int Rec
Contributions and Withdrawals
Total Return Seeking Fixed Income

DB/CBB Custom RS FI Benchmark
Loomis Sayles

Loomis Sayle Custom Benchmark
PIMCO DIV INC

PIMCO DIV INC Custom Benchmark
Barings

Barings Primary Benchmark

Barings Secondary Benchmark
Opportunistic Fixed Income - PIMCO Bravo I

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
Performance for individual private equity accounts are provided separately in the private equity performance report.

Performance %

2025

8.0 (16)
7.9 (19)
7.7 (25)
7.3 (42)
7.2 (60)
7.3 (52)
7.7 (43)
7.3 (77)
8.6 (11)
7.3 (77)
7.5 (56)
7.3 (77)

9.2 (18)
9.1 (18)
10.2 (1)

7.6 (52)
10.0 (17)
9.5 (18)
7.3 (28)
9.5 (18)
7.2 (28)

2024
4.2 (22)
3.0 (36)
2.1 (70)
1.3 (85)
1.3 (77)
1.3 (83)
1.8 (71)
1.3 (85)
2.7 (41)
1.3 (85)
2.4 (49)
1.3 (85)

8.3 (22)
6.5 (40)
6.8 (3)
2.0 (65)
6.5 (40)
5.7 (42)
10.8 (7)
10.5 (7)
8.8 (20)

2023

7.5 (16)
6.4 (44)
5.5 (63)
5.7 (55)
5.5 (69)
6.2 (64)
5.5 (87)
7.0 (33)
5.5 (87)
6.8 (38)
5.5 (87)

11.2 (19)
11.6 (18)
8.4 (9)
6.2 (63)
11.0 (19)
10.8 (20)
15.0 (4)
10.4 (21)
13.5 (5)

2022
-11.7 (43)
-12.8 (61)

-13.0 (39)
-13.0 (38)
-13.8 (66)
-13.2 (46)
-14.0 (73)
-13.1 (45)

-12.1 (19)
-11.5 (15)

2021
-0.2 (61)
-1.1 (88)

-1.6 (60)
-1.5 (55)
-1.1 (72)
-1.1 (74)
-0.4 (43)
1.1 (74)

0.6 (19)
1.1 (74)

2020
7.1 (82)
7.6 (76)

7.7 (61)
7.5 (70)
8.3 (62)
7.6 (81)
9.4 (28)
7.6 (81)

14.1 (5)
7.6 (81)

2019
8.5 (74)
9.3 (51)

8.8 (57)
8.7 (68)
9.6 (53)
9.3 (61)
10.0 (41)
9.3 (61)

10.2 (34)
9.3 (61)

2018
0.0 (38)
-0.3 (50)

-0.1 (48)
0.0 (36)
-0.5 (45)
-0.3 (31)
0.1 (16)
-0.3 (31)

-0.9 (59)
-0.3 (31)

2017
5.0 (44)
4.1 (72)

3.7 (53)
3.5 (63)
4.3 (58)
4.1 (67)
5.6 (22)
4.1 (67)

8.6 (2)
4.1 (67)

2016
4.9 (49)
3.9 (73)

2.7 (57)
2.6 (64)
3.8 (63)
3.9 (60)
4.6 (42)
3.9 (60)

10.0 (4)
3.9 (60)
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Total Defined Benefit Plan: School and Judges

Calendar Year Performance

Performance %

2025 2024 2023 2022 2021 2020 2019

Total Real Assets
Performance Benchmark 2.9 -2.3 -12.7 6.5 21.0 0.3 4.4

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.

2018

7.4

2017

6.7

2016

7.8
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Total Defined Benefit Plan: School and Judges

Calendar Year Performance

2025 2021 2020
Total Private Equity
Dow Jones U.S. Total Stock Market + 3%

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.




Total Defined Benefit Plan: School and Judges

Calendar Year Performance

Performance %

2016

2022 2021 2020 2019

2025 2024 2023

Total Cash

The Inception-to-Date IRR for Real Estate is 5.5% as of 12/31/2025. The Inception-to-Date IRR for Private Equity is 8.4% as of 12/31/2025.
* Denotes a performance benchmark that is a splice of more than one index. Descriptions can be found in the appendix of this report.

The Private Equity asset class returns are time-weighted.

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

a : N Performance for individual private equity accounts are provided separately in the private equity performance report.

2018

2017
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Total Defined Benefit Plan: Schools and Judges
As of March 31, 2026

24.0
20.0
16.0 ¢
° o
12.0 ® .
c
ERY =
Cclli) ° ®
4.0
0.0
[ ]
-4.0
-8.0
1 1 3 5 10
Quarter FYTD Year Years Years Years 2025 2024 2023
Total Defined Benefit Plan: Schools and Judges -0.6 (56) 6.9 (25) 14.3 (13) 12.0 (6) 15.6 (11) 11.2 (12) 14.6 (5)
® Policy Benchmark -1.5 (89) 6.5 (37) 14.8 (10) 11.9 (7) 6.8 (27) 8.8 (15) 16.0 (9) 11.8 (5) 15.3 (4)
5th Percentile 0.9 7.8 15.5 12.0 8.3 9.2 16.7 11.8 14.6
1st Quartile 0.1 6.9 13.4 10.6 6.9 8.5 14.6 10.0 12.5
Median -0.5 6.1 12.2 9.6 6.3 8.0 13.5 9.0 11.1
3rd Quartile -1.0 5.0 10.7 8.7 5.7 7.6 11.9 7.9 9.5
95th Percentile -1.6 3.0 5.9 54 2.6 4.1 8.6 4.8 7.0
Population 116 115 115 113 110 102 189 202 213

Parentheses contain percentile rankings.

AON



Risk Profile: Defined Benefit: School and Judges
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation Standard Deviation
5 Years Rolling 5 Years
10.0 18.0
80 15.0
NS
-
S 0
c = 12.0
5 6.0 g
o a
2
fé 9.0
4.0 s
0p)
6.0
2.0
0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0
Standard Deviation % 30
: : 6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26
Total Defined Benefit Plan: School and Judges
®  Policy Benchmark Total Defined Benefit Plan: School and Judges
m 90 Day U.S. Treasury Bill — Policy Benchmark

5 Years Historical Statistics

Rewrn | Error . Rato | RSauared  SRAPE Apha  Betm  Rewn  p RO o UG
Total Defined Benefit Plan: School and Judges 1.28
Policy Benchmark 0.00 0.00 - 1.00 0.37 0.00 1.00 6.82 10.54 1.00
90 Day U.S. Treasury Bill -3.88 10.45 -0.37 0.03 - 3.27 0.01 3.34 0.60 0.18

AON
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Total Fund Attribution
1 Quarter Ending March 31, 2026

Total Fund Performance

Total Value Added: 0.91%

Total Value Added

0.91% Asset Allocation

-0.20 %

Total Fund Benchmark -1.48 % Manager Value Added 1.11%
Total Fund -0.57 % Other 0.00%
-2.91 % -1.94 % -0.97 % 0.00% 0.97% 1.94% -0.60 % 0.00% 0.60% 1.20% 1.80%
Total Asset Allocation: -0.20 % Total Manager Value Added: 1.11%
Total U.S. Equity 1.01% 0.01%
Total Non-U.S. Equity 0.75% 0.03%
Total Global Equity 0.65% 0.72%
X .
= Total Core Fixed Income -0.55 % -0.01 %
(@)]
'g Total Return Seeking Fixed Income -0.09 % I0.0Z%
Total Real Estate | -2.68 % -0.08 % 0.00%
Total Private Equity 0.84% - 0.33%
Total Cash 0.06% 0.00% 0.00%
-4.00 % -2.00 % 0.00% 2.00% 4.00%.12 % -0.08 % -0.04 % 0.00% 0.04%.40 % 0.00% 0.40% 0.80% 1.20%
Average Active Weight m  Asset Allocation Value Added ® Manager Value Added

AON
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Total Fund Attribution
1 Year Ending March 31, 2026

Total Fund Performance

Total Value Added: -0.52 %

Total Value Added -0.52 % Asset Allocation 0.85%
Total Fund Benchmark 14.81% Manager Value Added -1.35%
Total Fund 14.29% Other -0.02 %
-8.00 % 0.00% 8.00% 16.00% 24.009 -2.67 % -1.78 % -0.89 % 0.00% 0.89% 1.78%
Total Asset Allocation: 0.85% Total Manager Value Added: -1.35 %
Total U.S. Equity 1.75% -0.01 %
Total Non-U.S. Equity 0.25% -0.05 % 0.05%
Total Global Equity 1.40% -0.74 %
X .
= Total Core Fixed Income -1.86 % 0.31% 0.06%
(@)
'g Total Return Seeking Fixed Income -0.24 % 0.03%
Total Real Estate -2.49 % 0.27% 0.06%
Total Private Equity 1.12% -0.80 %
Total Cash 0.06% -0.01 % 0.00%
-4.00 % -2.00 % 0.00% 2.00% 4.00%.20 % 0.00% 0.20% 0.40% 0.60%.50 % -1.00 % -0.50 % 0.00% 0.50%

Average Active Weight

m Asset Allocation Value Added

® Manager Value Added
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Total Fund Attribution
3 Years Ending March 31, 2026

Total Fund Performance

Total Value Added: 0.04%

Total Value Added |[0.04% Asset Allocation 0.70%
Total Fund Benchmark 11.91% Manager Value Added -0.64 %
Total Fund 11.95% Other -0.01 %
0.00% 4.00% 8.00% 12.00% 16.009 -1.08 % -0.54 % 0.00% 0.54% 1.08%
Total Asset Allocation: 0.70% Total Manager Value Added: -0.64 %
Total U.S. Equity 1.59% 0.01%
Total Non-U.S. Equity -0.38 % -0.03 % 0.02%
Total Global Equity 1.32% 0.11%
; Total Core Fixed Income -2.07 % 0.12%
(@)
'g Total Return Seeking Fixed Income -0.22 % 0.05%
Total Real Estate -2.01 % 0.25% -0.03 %
Total Private Equity 1.72% 0.19% -0.93 %
Total Cash 0.06% -0.01 % 0.00%
-4.00 % -2.00 % 0.00% 2.00% 4.00%.20 % 0.00% 0.20% 0.40%.50 % -1.00 % -0.50 % 0.00% 0.50%
Average Active Weight m  Asset Allocation Value Added ® Manager Value Added
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Historical Asset Allocation
Historical Asset Allocation by Asset Class

Allocation %

100.0

90.0

80.0

70.0

60.0

50.0

40.0

30.0

20.0

10.0

0.0

" 2/05

11/05 8/06  5/07 2/08 11/08
US Equity

US REIT (Real Estate Funds)

8/09
H

5/10  2/11 11/11
International Equity

US Private Real Estate

8/12

5/13

2/14 11/14 8/15 5/16  2/17
Global Equity

US Institutional Private Equity

11/17
|

8/18 5/19  2/20
US Fixed Income

Private Real Estate

11/20

8/21

5/22 2/23 11/23 8/24
B Global Fixed Income

5/25

3/26
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Total U.S. Equity




Composite Portfolio Overview Total U.S. Equity
As of March 31, 2026

Current Allocation Return Summary
March 31, 2026 : $4,139,168,693 32.0
24.0

18.1 18.1 179 17.8

BlackRock Russell 3000 Index 16.0 13.7 13.6
A 26% < 11.0 10.8
c
s 8.0
©
iz
0.0
-3.9 -4.0
-8.0
NTAM Russell 3000 Index
4% 116.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 7/1/83
Total U.S. Equity ®  Dow Jones U.S. Total Stock Market
Quarterly Excess Performance Ratio of Cumulative Wealth - 10 Years
1.2% 1.1
0.8%
0.4% 1.0
1.0
0.0% I'T-“if'll'“l I e
-0.4 %
-0.8 % 0.9
6/16 ~ 3/17 12/17 9/18  6/19  3/20 12/20 9/21  6/22  3/23 12/23 9/24  6/25  3/26 3/16 12/16 9/17 6/18 3/19 12/19 9/20 6/21  3/22 12/22 9/23  6/24  3/25 3/26
Quarterly Out Performance B Quarterly Under Performance Total U.S. Equity — Benchmark

AON
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Total U.S. Equity
As of March 31, 2026

44.0
36.0
28.0
o
@
20.0
[ ) [ ) [
E [ ]
= 120
() =
o
4.0
4.0 ®
-12.0
-20.0
1 1 3 5 10
Quarter Year Years Years Years 2025 2024 2023
Total U.S. Equity -3.9 (83) 18.1 (42) 17.9 (11) 11.0 (18) 13.7 (13) 17.2 (36) 23.8 (19) 25.7 (19)
® Dow Jones U.S. Total Stock Market -4.0 (84) 18.1 (39) 17.8 (11) 10.8 (23) 13.6 (15) 17.1 (38) 23.9 (18) 26.1 (18)
5th Percentile 2.1 24.3 18.4 12.7 14.1 21.1 25.2 28.9
1st Quartile -1.8 18.7 17.4 10.7 13.2 17.7 23.0 25.1
Median -2.9 17.5 16.5 9.3 12.3 16.1 20.7 23.0
3rd Quartile -3.8 15.6 14.1 7.9 11.8 14.0 16.7 19.3
95th Percentile 5.1 11.1 11.2 5.8 8.7 8.7 14.1 17.3
Population 48 48 46 44 36 52 53 51

Parentheses contain percentile rankings.

AON



Risk Profile Total U.S. Equity
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation Standard Deviation
5 Years Rolling 5 Years
14.0 24.0
12.0
21.0
10.0
S 18.0 //\
C
S 8.0 i)
= 5
¥ 6.0 3 150 f/
©
T
4.0 =
. @© /
E & 12.0 \
2.0
9.0
0.0
0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0
Standard Deviation % 6.0
. 6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26
Total U.S. Equity ®  Dow Jones U.S. Total Stock Market
m 90 Day U.S. Treasury Bill Total U.S. Equity — Dow Jones U.S. Total Stock Market
5 Years Historical Statistics
Active Tracking Information Sharpe Standard Actual
Return Error Ratio R-Squared Ratio Alpiia ElEitE REITN Deviation Correlation
Total U.S. Equity 0.22 0.42 0.51 1.00 0.54 0.30 0.99 11.02 15.49 1.00
Dow Jones U.S. Total Stock Market 0.00 0.00 - 1.00 0.53 0.00 1.00 10.76 15.60 1.00
90 Day U.S. Treasury Bill -8.18 15.52 -0.53 0.02 - 3.27 0.01 3.34 0.60 0.15

AON



Asset Class Attribution
As of March 31, 2026

1 Quarter
Total Excess Return
Cash Flow Effect

Benchmark Effect

BlackRock Russell 3000 Index

NTAM Russell 3000 Index

1 Year
Total Excess Return
Cash Flow Effect

Benchmark Effect

BlackRock Russell 3000 Index

NTAM Russell 3000 Index

-10.0

3 Years

Total Excess Return

Cash Flow Effect

Benchmark Effect
Dimensional Fund Advisors
BlackRock Russell 3000 Index

NTAM Russell 3000 Index

-2.1

AON

4.0

4.0

4.4

4.8

5.2

8.0

12.0

7.2

7.7

8.4

9.1

9.8
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Manager Performance Summary BlackRock Russell 3000 Index*
As of March 31, 2026

Account Information Return Summary
Account Name BlackRock Russell 3000 Index 30.0
Inception Date 10/01/2007
Account Structure Commirllgled Fund 0.0 181 181 178 179
Asset Class US Equity " 13.9 13.9
Benchmark Russell 3000 Index c 11.1 112 10.2 10.2
Peer Group IM U.S. Large Cap Core Equity (SA+CF) % 10.0
@
0.0
-40 -4.0
-10.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 10/1/07
BlackRock Russell 3000 Index* ®  Russell 3000 Index
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
0.1%
1.01
0.0%
0 -————-.—- —.—. - - 1.00
1.00
-0.1 %
-0.2 % 0.99
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26 9/07 12/08 3/10 6/11 9/12 12/13 3/15 6/16 9/17 12/18 3/20 6/21 9/22 12/23 3/26
Quarterly Out Performance B Quarterly Under Performance BlackRock Russell 3000 Index* — Benchmark

*BlackRock Russell 1000 Index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
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BlackRock Russell 3000 Index
As of March 31, 2026

IM U.S. Large Cap Core Equity (SA+CF)

Return

BlackRock Russell 3000 Index
B Russell 3000 Index

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

Population

Parentheses contain percentile rankings.

AON

50.0

40.0

30.0

20.0

10.0

0.0

-10.0

-20.0

1
Quarter

-4.0 (46)
-4.0 (46)

3.1
-2.4
-4.3
-5.8
-8.1

200

1
Year

18.1 (30)
18.1 (30)

24.1
18.6
15.4
12.2

4.2

200

3
Years

17.8 (41)
17.9 (41)

21.6
18.9
16.7
13.0

9.8

195

5
Years

11.1 (45)
11.2 (45)

14.8
12.2
10.8
8.9
6.8

189

10
Years

13.9 (34)
13.9 (34)

16.0
14.1
13.2
11.8

9.3

156

2025

17.1 (35)
17.1 (35)

22.6
18.0
15.7
12.7

8.3

201

2024

23.7 (46)
23.8 (45)

31.9
26.4
22.9
16.4
10.4

215

2023

26.4 (28)
26.2 (31)

325
26.7
23.8
17.5

9.0

224
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Risk Profile BlackRock Russell 3000 Index

As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

Standard Deviation
Rolling 3 Years

5 Years
14.0 27.0
12.0
| 24.0
10.0
S 21.0
C
X 8.0 i)
A g
2 >
¥ 6.0 2 180
©
T
2
4.0 @
= & 15.0
2.0
12.0
0.0
0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0
Standard Deviation % 9.0
BlackRock Russell 3000 Index ®m  Russell 3000 Index
m 90 Day U.S. Treasury Bill
5 Years Historical Statistics
Active Tracking Information
Return Error Ratio R-Squarea
BlackRock Russell 3000 Index -0.02 0.05 -0.37 1.00
Russell 3000 Index 0.00 0.00 - 1.00
90 Day U.S. Treasury Bill -8.54 15.48 -0.55 0.02

AON

3/20 9/20 3/21 9/21 3/22 9/22 3/23 9/23 3/24 9/24 3/25 9/25 3/26
BlackRock Russell 3000 Index — Russell 3000 Index
Sharpe Standard Actual
Ratio Alpha B RELT Deviation Correlation
0.55 -0.02 1.00 11.15 15.55 1.00
0.55 0.00 1.00 11.17 15.55 1.00
- 3.27 0.01 3.34 0.60 0.14
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Manager Performance Summary NTAM Russell 3000 Index

As of March 31, 2026

Account Information Return Summary
Account Name NTAM Russell 3000 Index 30.0

Inception Date 11/30/2023

Account Structure Collective Investment Trust 20.0

Asset Class US Equity \O
Benchmark Russell 3000 Index e
Peer Group IM U.S. Large Cap Core Equity (SA+CF) %

o

18.0 18.1 17.8 17.8
B . .
0.0

-10.0

Quarter
NTAM Russell 3000 Index

Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception

1 Inception
Year 12/1/23

B Russell 3000 Index

0.2%
1.01
0.1%
0.0% |- — — —
1.00 100
-0.1 % '
-0.2 %
-0.3% 0.99
3/24 6/24 9/24 12/24 3/25 6/25 9/25 12/25 3/26 11/23 2/24 5/24 8/24 11/24 2/25 5/25 8/25 11/25 3/26

Quarterly Out Performance B Quarterly Under Performance

NTAM Russell 3000 Index

Ao N *BlackRock Russell 1000 Index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

— Benchmark
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NTAM Russell 3000 Index
As of March 31, 2026

36.0
28.0
20.0
12.0
C
5
©
o
4.0
-4.0 _
-12.0
-20.0
" NTAM Russell 3000 Index -3.9 (46) 18.0 (31) 17.1 (35) 17.8 (34)
M Russell 3000 Index -4.0 (46) 18.1 (30) 17.1 (35) 17.8 (34)
5th Percentile 3.1 24.1 22.6 22.0
1st Quartile -2.4 18.6 18.0 18.8
Median -4.3 15.4 15.7 16.7
3rd Quatrtile -5.8 12.2 12.7 13.4
95th Percentile -8.1 4.2 8.3 8.9
Population 200 200 201 196

Parentheses contain percentile rankings.

AON



Total Non-U.S. Equity




Composite Portfolio Overview Total Non-U.S. Equity
As of March 31, 2026

Current Allocation Return Summary
March 31, 2026 : $2,010,284,449 40.0
30.0
25.8 253
¥ 20.0
= 14.6 14.4
>
©
x 10.0
0.0
-0.4 -0.7
-10.0
BlackRock ACWI ex-U.S. IMI Index 1 1 3 5 10 Inception
100% Quarter Year Years Years Years 10/1/91
Total Non-U.S. Equity ®  MSCI All Country World ex-U.S. IMI
Quarterly Excess Performance Ratio of Cumulative Wealth - 10 Years
0.6% 1.1
0.4% 1.0
0.2%
1.0
R b= HE |
-0.2 %
-0.4 % 0.9
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26 3/16 12/16 9/17 6/18 3/19 12/19 9/20 6/21  3/22 12/22 9/23  6/24  3/25 3/26
Quarterly Out Performance B Quarterly Under Performance Total Non-U.S. Equity — Benchmark

AON
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Total Non-U.S. Equity
As of March 31, 2026

50.0
40.0
o
30.0
[
20.0
c
= °
s 3
o
10.0
@
O
@
0.0 .
-10.0
-20.0
1 1 3 5 10
Quarter Year Years Years Years 2025 2024 2023
Total Non-U.S. Equity -0.4 (41) 25.8 (30) 14.6 (41) 7.0 (43) 8.9 (59) 32.4 (27) 5.1 (74) 15.7 (74)
® MSCI All Country World ex-U.S. IMI* -0.7 (47) 25.3 (33) 14.4 (44) 6.8 (45) 8.3 (80) 32.0 (30) 5.2 (68) 15.6 (74)
5th Percentile 2.2 31.9 18.8 10.0 10.3 36.5 12.0 22.1
1st Quartile 0.4 26.0 15.5 7.9 9.6 32.8 7.7 18.4
Median -0.8 23.4 14.1 6.5 9.0 29.6 5.8 17.0
3rd Quartile -1.9 20.7 12.9 5.7 8.4 26.2 5.0 15.3
95th Percentile -3.2 16.4 10.2 4.4 6.7 20.8 3.2 10.4
Population 47 46 44 43 39 49 51 51

Parentheses contain percentile rankings.

AON



Risk Profile Total Non-U.S. Equity
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation Standard Deviation
5 Years Rolling 5 Years
9.0 30.0
8.0 27.0
7.0 1 24.0
| o\o
R 6.0 S 210
A g
2 >
O L 18.0 ,
© , \
T \\’\ |
4.0 -c% 15.0 f\/\'—//
2 |
= ,
3.0 12.0 S
20 9.0
0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0
Standard Deviation % 6.0
. 6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26
Total Non-U.S. Equity ®  MSCI All Country World ex-U.S. IMI
m 90 Day U.S. Treasury Bill Total Non-U.S. Equity — MSCI All Country World ex-U.S. IMI
5 Years Historical Statistics
Active Tracking Information Sharpe Standard Actual
Return Error Ratio R-Squared Ratio LS EIEE RN Deviation Correlation
Total Non-U.S. Equity 0.17 0.36 0.47 1.00 0.31 0.20 1.00 7.02 14.96 1.00
MSCI All Country World ex-U.S. IMI 0.00 0.00 - 1.00 0.30 0.00 1.00 6.83 15.02 1.00
90 Day U.S. Treasury BiIll -4.45 14.90 -0.30 0.05 - 3.27 0.01 3.34 0.60 0.22

AON



Asset Class Attribution
As of March 31, 2026

1 Quarter
Total Excess Return 32.0
Cash Flow Effect 1.3
Benchmark Effect [0.0
BlackRock ACWI ex-U.S. IMI Index 30.7
0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0 24.0 27.0 30.0 33.0 36.0 39.0 42.0
1 Year
Total Excess Return 48.2
Cash Flow Effect
Benchmark Effect [0.0
BlackRock ACWI ex-U.S. IMI Index 46.4
0.0 4.0 8.0 12.0 16.0 20.0 24.0 28.0 32.0 36.0 40.0 44.0 48.0 52.0 56.0 60.0 64.0
3 Years
Total Excess Return 19.4
Cash Flow Effect 0.6
Benchmark Effect [0.0
BlackRock ACWI ex-U.S. IMI Index 18.8
0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0 18.0 20.0 22.0 24.0 26.0

AON
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Manager Performance Summary BlackRock ACWI ex-U.S.

As of March 31, 2026

Account Information
Account Name BlackRock ACWI ex-U.S. IMI Index

IMI Index

Return Summary

45.0
Inception Date 12/01/2017
Account Structure Commingled Fund
S . 300 258 25.3
Asset Class International Equity \O
Benchmark MSCI AC World ex USA IMI (Net) e 146 14.4
Peer Group = 150
@
0.0
-0.4 -0.7
-15.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 12/1/17
BlackRock ACWI ex-U.S. IMI Index ®  MSCI AC World ex USA IMI (Net)
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
0.6%
1.03
0.4%
1.02 1.02
0.2%
1.01
0.0% r — F.‘. r
1.00
-0.2 %
-0.4 % 0.99
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26 11/17 8/18 5/19 2/20 11/20 8/21 5/22 2/23 11/23 8/24 5/25 3/26

Quarterly Out Performance B Quarterly Under Performance

AON

BlackRock ACWI ex-U.S. IMI Index — Benchmark
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Total Global Equity




Composite Portfolio Overview Total Global Equity

As of March 31, 2026

Current Allocation
March 31, 2026 : $3,747,248,370

Tax Reclaims

0%
GQG Global Equity
24%

Dodge & Cox
27%

Quarterly Excess Performance
6.0%

Arrowstreet
~ 39%

Wellington Equity
10%

3.0%

0.0%

-6.0 %

-3.0 % I

6/21 12/21 6/22 12/22 6/23
Quarterly Out Performance

AON

12/23 6/24 12/24 6/25
B Quarterly Under Performance

3/26

Return Summary

32.0
24.0
20.6
18.9

16.0
9
c
5 8.0
o
o

0.0

-8.0

-16.0

1 1 3 5 10 Inception
Quarter Year Years Years Years 9/1/05
Total Global Equity ®  MSCI All Country World IMI*

Ratio of Cumulative Wealth - 10 Years
1.2
1.1 1.1
1.0
0.9
0.8

3/16 12/a6 9/17 6/18 3/19 12/19 9/20 6/21  3/22 12/22 9/23  6/24  3/25 3/26

Total Global Equity ¥ — Benchmark

62



Total Global Equity
As of March 31, 2026

65.0
50.0
35.0
_ 200 .= = ____ =
5 - . . . .
x
-25.0
-40.0
" Total Global Equity 1.0 (26) 18.9 (44) 17.2 (27) 10.6 (26) 12.0 (25) 20.2 (50) 15.3 (37) 22.1 (37)
B MSCI All Country World IMI* -2.7 (48) 20.6 (38) 16.2 (36) 9.0 (40) 11.1 (39) 22.1 (41) 16.4 (33) 21.6 (40)
5th Percentile 9.5 40.1 22.8 14.6 15.2 37.9 26.0 355
1st Quartile 1.2 24.1 17.5 10.6 12.0 25.4 18.5 23.9
Median -3.0 17.2 13.3 8.0 10.4 20.0 12.0 19.7
3rd Quartile -6.3 9.4 9.9 4.7 9.0 13.5 7.0 13.4
95th Percentile -12.2 2.7 4.5 0.0 7.3 3.5 -1.4 3.6
Population 503 501 484 451 340 517 549 565

Parentheses contain percentile rankings.

AON



Risk Profile Total Global Equity
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

Standard Deviation
Rolling 5 Years

S Years
14.0
12.0
10.0
== S
c
S 8.0 9
A g
= >
)
¥ 6.0 a
©
S
®)
4.0 s
= »
2.0
0.0
0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0
Standard Deviation %
Total Global Equity ®  MSCI All Country World IMI*
m 90 Day U.S. Treasury BIll
5 Years Historical Statistics
Active Tracking Information
Return Error Ratio RECKEUEEe
Total Global Equity 1.35 3.75 0.36 0.93
MSCI All Country World IMI* 0.00 0.00 - 1.00
90 Day U.S. Treasury BiIll -6.44 14.44 -0.45 0.03

AON

27.0

24.0

21.0

18.0

15.0

12.0

9.0

6.0

3.0

S
6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26
Total Global Equity — MSCI All Country World IMI*

Sharpe Standard Actual
Ratio Alpre e Ol Deviation Correlation
0.55 1.92 0.94 10.56 14.18 0.97
0.45 0.00 1.00 9.03 14.53 1.00

- 3.26 0.01 3.34 0.60 0.19
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Asset Class Attribution
As of March 31, 2026

1 Quarter

Total Excess Return 375.2

Cash Flow Effect

Benchmark Effect
Arrowstreet
Wellington Equity
Dodge & Cox

GQG Global Equity 258.5

Tax Reclaims

-200.0 -100.0 0.0 100.0 200.0 300.0 400.0 500.0

1 Year

Total Excess Return
Cash Flow Effect
Benchmark Effect
Arrowstreet 220.9
Wellington Equity
Dodge & Cox

GQG Global Equity -248.7

Tax Reclaims

-400.0 -300.0 -200.0 -100.0 0.0 100.0 200.0 300.0 400.0

AON



Manager Performance Summary Arrowstreet

As of March 31, 2026

Account Information
Account Name Arrowstreet

Return Summary

45.0
Inception Date 09/01/2016
Account Structure Separate Account 30.0 26.1
Asset Class Global Equity . 20.6 20.7
Benchmark MSCI AC World IMI Index (Net) = 16.2 14.4
_ 5 15.0 12.3 109
Peer Group IM Global Equity (SA+CF) 2 . 9.0 :
“ - .
0.0
]
Ll 27
-15.0
1 1 3 5 Inception
Quarter Year Years Years 9/1/16
Arrowstreet ®  MSCI AC World IMI Index (Net)
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
9.0%
1.60
6.0%
1.40
3.0% 1.34
1.20
0.0% m
1.00
-3.0 %
-6.0 % 0.80
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26 8/16  5/17  2/18 11/18 8/19  5/20 2/21 11/21 8/22  5/23 224  11/24 3/26

Quarterly Out Performance B Quarterly Under Performance

AON

Arrowstreet — Benchmark
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Arrowstreet
As of March 31, 2026

65.0
50.0
35.0
[
[
20.0 N O O . N
g _. - : -
5 - .
Y
[
-25.0
-40.0
~ Arrowstreet -1.1 (37) 26.1 (20) 20.7 (11) 12.3 (13) 29.9 (14) 19.7 (20) 20.6 (45)
B MSCI AC World IMI Index (Net) -2.7 (48) 20.6 (38) 16.2 (36) 9.0 (40) 22.1 (41) 16.4 (33) 21.6 (40)
5th Percentile 9.5 40.1 22.8 14.6 37.9 26.0 355
1st Quartile 1.2 24.1 17.5 10.6 25.4 18.5 23.9
Median -3.0 17.2 13.3 8.0 20.0 12.0 19.7
3rd Quartile -6.3 9.4 9.9 4.7 13.5 7.0 13.4
95th Percentile -12.2 2.7 4.5 0.0 3.5 -1.4 3.6
Population 503 501 484 451 517 549 565

Parentheses contain percentile rankings.

AON
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Manager Performance Summary Wellington Equity

As of March 31, 2026

Account Information

Account Name Wellington Equity
Inception Date 09/01/2016
Account Structure Separate Account

Asset Class Global Equity
Benchmark MSCI AC World Index Small Cap (Net)
Peer Group IM Global Small Cap Equity (SA+CF)

Quarterly Excess Performance

6.0%

4.0%

2.0%

0-0% 'mmr

-2.0 %

-4.0 %

-6.0 %

6/21 12/21 6/22 12/22 6/23
Quarterly Out Performance

12/23

6/24

12/24

6/25

B Quarterly Under Performance

3/26

Return Summary

40.0

30.0 26.0

o\°

%20_0 19.7

x 07 13.4

10.0 ' 9.4 9.0

6.2 56
02 11 L .
1 1 3 5 Inception

Quarter Year Years Years 9/1/16

Wellington Equity

Ratio of Cumulative Wealth - Since Inception

MSCI AC World Index Small Cap (Net)

1.20
1.14
1.08
1.02 1.04
0.96
8/16 5/17 2/18  11/18  8/19 5/20 2/21  11/21  8/22 5/23 2124  11/24 3/26

Wellington Equity

Benchmark
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Wellington Equity
As of March 31, 2026

65.0

50.0

35.0
0

20.0 -

>0 — s - -

-10.0

Return

-25.0

~ Wellington Equity 0.2 (55) 19.7 (64) 10.7 (66) 6.2 (52) 17.2 (45) 7.0 (71) 15.2 (81)
B MSCI AC World Index Small Cap (Net) 1.1 (51) 26.0 (36) 13.4 (53) 5.6 (53) 19.7 (42) 7.7 (69) 16.8 (55)
5th Percentile 5.6 47.2 30.4 21.4 41.9 23.5 32.9
1st Quartile 2.6 28.2 16.7 9.9 24.5 17.9 22.1
Median 1.1 24.2 13.6 6.7 16.3 10.6 18.3
3rd Quartile -0.9 12.4 8.5 2.4 5.2 4.1 15.8
95th Percentile -5.8 -3.6 4.6 -0.8 -5.0 -1.1 9.3
Population 25 25 23 20 28 28 30

Parentheses contain percentile rankings.

AON



AON

Manager Performance Summary Dodge & Cox

As of March 31, 2026

Account Information

Return Summary

Account Name Dodge & Cox 30.0
Inception Date 07/01/2017
Account Structure Separate Account 0.0 20.6
Asset Class Global Equity B 15.7 13.6 16.2
Benchmark MSCI AC World IMI Index (Net) e ) 9.7 90 9 10.4
Peer Group IM Global Equity (SA+CF) 2 0.0 - .
@
00 S
-1.7 o7
-10.0
1 1 3 5 Inception
Quarter Year Years Years 711/17
Dodge & Cox ®  MSCI AC World IMI Index (Net)
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
15.0%
1.12
10.0% 1.04
£ 0% 0.96
0.94
0.88
0.0%
0.80
-5.0 %
0.72
-10.0 % 0.64
6/21 12/21 6/22 12/22 6/23 12/23 6/24 12/24 6/25 3/26 6/17 3/18  12/18  9/19 6/20 3/21  12/21  9/22 6/23 324  12/24 3/26

Quarterly Out Performance

B Quarterly Under Performance

Dodge & Cox — Benchmark
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Dodge & Cox
As of March 31, 2026

65.0
50.0
35.0
m
_ 200 O O O
E’ H N
&’ el L
5.0
-25.0
-40.0
" Dodge & Cox -1.7 (41) 15.7 (55) 13.6 (49) 9.7 (34) 24.4 (30) 5.5 (81) 20.7 (45)
B MSCI AC World IMI Index (Net) -2.7 (48) 20.6 (38) 16.2 (36) 9.0 (40) 22.1 (41) 16.4 (33) 21.6 (40)
5th Percentile 9.5 40.1 22.8 14.6 37.9 26.0 355
1st Quartile 1.2 24.1 17.5 10.6 25.4 18.5 23.9
Median -3.0 17.2 13.3 8.0 20.0 12.0 19.7
3rd Quartile -6.3 94 9.9 4.7 13.5 7.0 13.4
95th Percentile -12.2 2.7 4.5 0.0 3.5 -1.4 3.6
Population 503 501 484 451 517 549 565

Parentheses contain percentile rankings.

AON



Manager Performance Summary GQG Global Equity

As of March 31, 2026

Account Information

Account Name GQG Global Equity
Inception Date 03/01/2023
Account Structure Separate Account

Asset Class Global Equity
Benchmark MSCI AC World Index (Net)
Peer Group

Quarterly Excess Performance
24.0%

16.0%

8.0%

0.0%

-8.0 %

-16.0 %

-24.0 %

6/23 9/23 12/23 3/24 6/24

Quarterly Out Performance

AON

9/24 12/24 3/25 6/25 9/25

B Quarterly Under Performance

12/25

3/26

Return Summary

30.0
20.6

20.0 17.8 16.2
S
S 100 8.4 9.1
©
o

00 I
2.7
-10.0
1 1 Inception
Quarter Year 4/1/23

GQG Global Equity

Ratio of Cumulative Wealth - Since Inception

1.30

1.20

1.10

1.00

®  MSCI AC World IMI Index (Net)

1.04

0.90

0.80

3/23 6/23 9/23 12/23 3/24 6/24

GQG Global Equity  —

9/24 12/24 3/25

Benchmark

6/25 9/25 12/25 3/26
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GQG Global Equity
As of March 31, 2026

65.0
50.0
35.0
20.0
C
=
©
4
5.0
-25.0
-40.0
" GQG Global Equity 8.4 (7) 9.1 (77) 1.3 (97) 17.8 (23)
B MSCI AC World IMI Index (Net) -2.7 (48) 20.6 (38) 22.1 (41) 16.2 (36)
5th Percentile 9.5 40.1 37.9 22.8
1st Quartile 1.2 24.1 25.4 17.5
Median -3.0 17.2 20.0 13.3
3rd Quartile -6.3 9.4 13.5 9.9
95th Percentile -12.2 2.7 3.5 4.5
Population 503 501 517 484

Parentheses contain percentile rankings.

AON



Total Fixed Income




Composite Portfolio Overview Total Fixed Income

As of March 31, 2026

Current Allocation
March 31, 2026 : $7,619,935,329

PIMCO DIV INC
7%
Barings
7%
pportunistic Fixed Income - PIMCO Bravo I
0%
Franklin Templeton
0%
Loomis Sayles
7%

BlackRock Core Plus Universal

/ 19%

N\

PIMCO

Return Summary

9.0

Return %

Baird 20% -0.1 -0.2
19%
Contributions and Withdrawals -3.0
0% BlackRock Aggregate Bond Index 1 1 3 5 10 Inception
Opportunistic Cash and Int Rg&g 20% Quarter Year Years Years Years 7/1/83
%)
Total Fixed Income ® Total Fixed Income Custom Benchmark
Quarterly Excess Performance Ratio of Cumulative Wealth - 15 Years
4.0% 1.1
0
2.0% 1.0
0
0.0% ' -.——I—-'-
1.0
-2.0%
-4.0 %
-6.0 % 0.9
6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26 3/11 3/12 3/13 3/14 3/15 3/16 3/17 3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25 3/26

Quarterly Out Performance B Quarterly Under Performance

AON

Total Fixed Income — Benchmark

75



Total Fixed Income
As of March 31, 2026

14.0
11.0
8.0 [} ®
5.0 ® °
cC o
2 20 °
h °
@
-1.0
-4.0
-7.0
-10.0
1 1 3 5 10
Quarter Year Years Years Years 2025 2024 2023
Total Fixed Income -0.1 (72) 5.4 (16) 5.6 (17) 1.9 (22) 2.9 (35) 8.0 (16) 4.2 (22)
® Total Fixed Income Custom Benchmark -0.2 (75) 5.2 (24) 5.0 (26) 1.2 (41) 2.4 (53) 7.9 (19) 3.0 (36) 7.5 (16)
5th Percentile 0.5 6.9 6.2 3.2 4.3 9.9 55 8.4
1st Quartile 0.1 5.1 5.1 1.8 3.3 7.7 4.1 7.0
Median 0.0 4.5 4.0 0.9 2.6 7.2 2.1 5.8
3rd Quartile -0.2 3.6 2.9 0.0 1.9 6.3 1.1 4.9
95th Percentile -1.1 1.6 -0.9 -3.8 0.6 4.9 -1.7 0.8
Population 48 48 46 44 36 54 53 53

Parentheses contain percentile rankings.

AON



Risk Profile Total Fixed Income
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation Standard Deviation
S Years Rolling 5 Years
4.2 12.0
3.6 10.0
H
3.0 NS
c 8.0
ie
S 24 o
c >
5 A 6.0 r/f‘
x 1.8 = \/\//\ﬁ\ ,
2
S 4.0 \/\
Ul
0.6 2.0
0.0 0.0
0.0 0.9 1.8 2.7 3.6 4.5 5.4 6.3 7.2 8.1 6/88 9/90 12/92 3/95 6/97 9/99 12/01 3/04 6/06 9/08 12/10 3/13 6/15 9/17 12/19 3/22 3/26
Standard Deviation %
Total Fixed Income B Total Fixed Income Custom Benchmark Total Fixed Income
m 90 Day U.S. Treasury Bill — Total Fixed Income Custom Benchmark

5 Years Historical Statistics

' ' ' ndar A I

M ToeknoIomAOn  mquared AP Apma me  mewm  Sererd o Ache
Total Fixed Income 0.65 0.57 1.14 0.99 -0.21 0.68 0.98 1.86 6.06 1.00
Total Fixed Income Custom Benchmark 0.00 0.00 - 1.00 -0.32 0.00 1.00 1.19 6.13 1.00
90 Day U.S. Treasury Bill 1.92 5.99 0.32 0.08 - 3.30 0.03 3.34 0.60 0.27

AON
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Asset Class Attribution

As of March 31, 2026

1 Quarter

Total Excess Return
Cash Flow Effect
Benchmark Effect
BlackRock Core Plus Universal
PIMCO
BlackRock Aggregate Bond Index
Opportunistic Cash and Int Rec
DB Transition
Contributions and Withdrawals
Baird
Loomis Sayles
Franklin Templeton
Opportunistic Fixed Income - PIMCO Bravo Il
Barings
PIMCO DIV INC

4.0

2.7
1.9

0.0
0.0

0.0

-1.9
1.7

0.0
0.1

-19.6
-1.3

20.6

-36.0 -30.0

1 Year

-24.0 -18.0 -12.0 -6.0 0.0 6.0

12.0

18.0

24.0

30.0

36.0

Total Excess Return
Cash Flow Effect
Benchmark Effect
BlackRock Core Plus Universal
PIMCO
BlackRock Aggregate Bond Index
Opportunistic Cash and Int Rec
Contributions and Withdrawals
Baird
Loomis Sayles
Franklin Templeton
Opportunistic Fixed Income - PIMCO Bravo |l
Barings
PIMCO DIV INC
DB Transition

0.0
s

-0.4
-0.4

-28.1
4.2

0.0

22.1

36.7

-50.0 -40.0

AON

-30.0 -20.0 -10.0 0.0 10.0

20.0

30.0

40.0

50.0

60.0



Asset Class Attribution

As of March 31, 2026

3 Years

Total Excess Return
Cash Flow Effect
Benchmark Effect
BlackRock Core Plus Universal
PIMCO
BlackRock Aggregate Bond Index
Neuberger Berman Core Plus
Opportunistic Cash and Int Rec
Contributions and Withdrawals
Baird
Loomis Sayles
Loomis Sayles Bank Loans
Franklin Templeton
Wellington Global
Opportunistic Fixed Income - PIMCO Bravo Il
Barings
PIMCO DIV INC
DB Transition

-30.0

5 Years

Total Excess Return
Cash Flow Effect
Benchmark Effect
BlackRock Core Plus Universal
PIMCO
BlackRock Aggregate Bond Index
Loomis Sayles
Loomis Sayles Bank Loans
Franklin Templeton
Wellington Global
Neuberger Berman Core Plus
Opportunistic Fixed Income - PIMCO Bravo |l
Opportunistic Fixed Income - Oaktree
Opportunistic Cash and Int Rec
Contributions and Withdrawals
Baird
Barings
PIMCO DIV INC
DB Transition

-40.0

AON

60.5
-3.0
0.2
-3.4
13.7
0.3
0.0
0.0
0.0
12.7
35.8
-10.0 0.0 10.0 20.0 30.0 40.0 50.0 60.0 70.0 80.0
66.8
32.3
-9.6
3.7
0.0
-10.0 0.0 10.0 20.0 30.0 40.0 50.0 60.0 70.0 80.0 90.0
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Manager Performance Summary BlackRock Aggregate Bond Index
As of March 31, 2026

Account Information

Return Summary
Account Name BlackRock Aggregate Bond Index

6.0
Inception Date 02/01/2006
Account Structure Commingled Fund 40
Asset Class US Fixed Income ©
Benchmark Bimbg. Barc. Aggregate Bond Index c
: 5 2.
Peer Group IM U.S. Broad Market Core Fixed Income (SA+CF) % 0
@
0.0
0.0
0.0
-2.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 2/1/06
BlackRock Aggregate Bond Index ®  Bimbg. Barc. Aggregate Bond Index
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
0.4%
1.02
0
0.-2% 1.02
0.0% 1.01
- S L L
-0.2 %
1.00
-0.4 %
-0.6 % 0.99
6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26 1/06 4/07 7/08 10/09 1/11 4/12 7/13 10/14 1/16 4/17 7/18 10/19 1/21 4/22 7/23 10/24 3/26
Quarterly Out Performance B Quarterly Under Performance BlackRock Aggregate Bond Index — Benchmark




BlackRock Aggregate Bond Index
As of March 31, 2026

IM U.S. Broad Market Core Fixed Income (SA+CF)

12.0
10.0
8.0
6.0
: .
g 40 -
)
2 .
20 S g
0.0 | e e . R
-2.0
-4.0
1 1 3 5 10
Quarter Year Years Years Years A2 AV ghes
BlackRock Aggregate Bond Index 0.0 (27) 4.4 (52) 3.7 (73) 0.3 (65) 1.7 (76) 7.2 (60) 1.3 (77) 5.7 (55)
M Bimbg. Barc. Aggregate Bond Index 0.0 (57) 4.3 (60) 3.6 (76) 0.3 (75) 1.7 (86) 7.3 (52) 1.3 (83) 5.5 (69)
5th Percentile 0.2 5.1 4.9 1.4 2.6 8.1 3.3 7.2
1st Quartile 0.1 4.7 4.1 0.6 2.2 7.6 2.2 6.1
Median 0.0 4.4 3.9 0.5 2.0 7.3 1.7 5.8
3rd Quartile -0.1 4.2 3.6 0.3 1.7 7.1 1.4 5.4
95th Percentile -0.3 3.5 3.0 -0.2 1.4 6.2 0.8 4.4
Population 138 137 132 123 110 137 141 143

Parentheses contain percentile rankings.
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Risk Profile BlackRock Aggregate Bond Index

As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation
5 Years

4.8
4.0
3.2
2.4

1.6

Return %

0.8

0.0

-0.8

0.0 0.9 1.8 2.7 3.6 4.5 54 6.3 7.2
Standard Deviation %

BlackRock Aggregate Bond Index ®  Bimbg. Barc. Aggregate Bond Index
m 90 Day U.S. Treasury BIll

5 Years Historical Statistics

Active Tracking Information
Return Error Ratio
BlackRock Aggregate Bond Index 0.03 0.17 0.19
Bimbg. Barc. Aggregate Bond Index 0.00 0.00 -
90 Day U.S. Treasury BiIll 2.78 6.28 0.44

AON

8.1

Standard Deviation
Rolling 5 Years

8.1

7.2

6.3 P
S
S 5.4 //

T
g |
S 45
©

<
2 36 —/

©
7

2.7 N

1.8

0.9

3/11 3/12 3/13 3/14 3/15 3/16 3/17 3/18 3/19 3/20 3/21 3/22 3/23 3/24 3/25 3/26
BlackRock Aggregate Bond Index — Blmbg. Barc. Aggregate Bond Index
Sharpe Standard Actual
RelolUENEe Ratio Alpre Beta Return Deviation Correlation

1.00 -0.44 0.03 1.00 0.35 6.38 1.00
1.00 -0.44 0.00 1.00 0.31 6.39 1.00
0.05 - 3.33 0.02 3.34 0.60 0.23
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Manager Performance Summary BlackRock Core Plus Universal
As of March 31, 2026

Account Information

Account Name BlackRock Core Plus Universal
Inception Date 04/01/1998

Account Structure Separate Account

Return Summary
6.0

Asset Class US Fixed Income \O
Benchmark Bimbg. Barc. Universal Bond Index* ?E
Peer Group IM U.S. Broad Market Core+ Fixed Income (SA+CF) %

@

-0.1 -0.1
-2.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 4/1/98
BlackRock Core Plus Universal ®  Bimbg. Barc. Universal Bond Index*
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
0.9%
1.16
0.6%
1.12
)
0.3% 1.08
1.08
0.0% 1.04
-0.3 % 1.00
-0.6 % 0.96
-0.9 %

6/22 9/22 12/22 3/23 6/23 9/23 12/23 3/24 6/24 9/24 12/24 3/25 6/25 9/25 12/25 3/26 3/98 12/99 9/01 6/03 3/05 12/06 9/08 6/10 3/12 12/13 9/15 6/17 3/19 12/20 9/22 6/24 3/26

Quarterly Out Performance B Quarterly Under Performance BlackRock Core Plus Universal — Benchmark

AON
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BlackRock Core Plus Universal
As of March 31, 2026

IM U.S. Broad Market Core+ Fixed Income (SA+CF)

14.0
11.0
8.0
=
2 50
) [
& . I
-
2.0 e e _
L el
e ——
-1.0
-4.0
1 1 3 5 10
Quarter Year Years Years Years ehe® AV eles
BlackRock Core Plus Universal -0.1 (58) 4.6 (61) 4.0 (74) 0.5 (78) 2.1 (75) 7.7 (43) 1.8 (71) 6.2 (64)
M Bimbg. Barc. Universal Bond Index* -0.1 (58) 4.6 (58) 4.2 (63) 0.7 (68) 2.1 (75) 7.6 (52) 2.0 (65) 6.2 (63)
5th Percentile 0.3 6.4 6.9 3.1 4.6 9.2 6.1 9.0
1st Quartile 0.0 5.1 4.9 1.3 2.9 8.1 3.1 7.2
Median -0.1 4.8 4.4 0.9 2.5 7.6 2.4 6.5
3rd Quatrtile -0.3 4.5 3.9 0.6 2.1 7.3 1.6 5.9
95th Percentile -0.7 4.0 3.4 0.0 1.7 6.7 0.9 4.9
Population 162 160 152 144 126 161 166 177

Parentheses contain percentile rankings.
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Risk Profile BlackRock Core Plus Universal

As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation
5 Years

4.8
4.0
3.2
2.4

1.6

Return %

0.8

0.0

-0.8

0.0 0.9 1.8 2.7 3.6 4.5 54 6.3 7.2 8.1
Standard Deviation %

BlackRock Core Plus Universal ®  Blmbg. Barc. Universal Bond Index*
m 90 Day U.S. Treasury Bill

5 Years Historical Statistics

Active Tracking Information
Return Error Ratio
BlackRock Core Plus Universal -0.17 0.57 -0.30
Blmbg. Barc. Universal Bond Index* 0.00 0.00 -
90 Day U.S. Treasury BiIll 2.45 6.14 0.40

AON

9.0

Standard Deviation
Rolling 5 Years

9.0

8.0

7.0

Standard Deviation %

3.0

2.0

1.0

N

' 3/03

R-Squared

1.00
1.00
0.06

9/04 3/06 9/07 3/09 9/10 3/12 9/13 3/15 9/16 3/18 9/19 321 9/22 3/24 3/26
BlackRock Core Plus Universal — Blmbg. Barc. Universal Bond Index*
Sharpe Standard Actual
Ratio Al Beta Return Deviation Correlation
-0.40 -0.23 1.07 0.45 6.70 1.00
-0.40 0.00 1.00 0.65 6.27 1.00
- 3.32 0.02 3.34 0.60 0.25
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Manager Performance Summary PIMCO
As of March 31, 2026

Account Information

Account Name
Inception Date

PIMCO
04/01/1998

Account Structure Separate Account

Asset Class

Benchmark

Peer Group

US Fixed Income

Bimbg. Barc. Universal Bond Index*
IM U.S. Broad Market Core+ Fixed Income (SA+CF)

Quarterly Excess Performance

1.2%
0.8%
0.4%
0.0%
-0.4 %
-0.8 %

-1.2%

AON

6/21

12/21 6/22 12/22
Quarterly Out Performance

6/23

12/23 6/24 12/24 6/25
B Quarterly Under Performance

3/26

Return Summary

9.0
6.0
o\°
c
5 3.0
©
o
0.0
0.0 .01
-3.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 4/1/98
PIMCO ®  BIlmbg. Barc. Universal Bond Index*

Ratio of Cumulative Wealth - Since Inception

1.26
1.20
114 1.17
1.08

1.02

0.96

3/98 12/99 9/01 6/03 3/05 12/06 9/08 6/10 3/12 12/13 9/15 6/17 3/19 12/20 9/22 6/24 3/26
PIMCO — Benchmark
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PIMCO

As of March 31, 2026
IMU.S. Broad Market Core+ Fixed Income (SA*CF)

14.0

11.0

8.0

5.0

Return

2.0

-1.0

~ PIMCO 0.0 (32) 5.2 (22) 5.0 (24) 1.0 (43) 2.9 (27) 8.6 (11) 2.7 (41) 7.0 (33)
M Bimbg. Barc. Universal Bond Index* -0.1 (58) 4.6 (58) 4.2 (63) 0.7 (68) 2.1 (75) 7.6 (52) 2.0 (65) 6.2 (63)
5th Percentile 0.3 6.4 6.9 3.1 4.6 9.2 6.1 9.0
1st Quartile 0.0 5.1 4.9 1.3 2.9 8.1 3.1 7.2
Median -0.1 4.8 4.4 0.9 2.5 7.6 2.4 6.5
3rd Quartile -0.3 4.5 3.9 0.6 2.1 7.3 1.6 5.9
95th Percentile -0.7 4.0 3.4 0.0 1.7 6.7 0.9 4.9
Population 162 160 152 144 126 161 166 177

Parentheses contain percentile rankings.

AON



Risk Profile PIMCO
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

5 Years
4.8

4.0

3.2

2.4

1.6

Return %

0.8

0.0

-0.8

0.0 0.9 1.8 2.7

PIMCO
m 90 Day U.S. Treasury Bill

5 Years Historical Statistics

PIMCO
Blmbg. Barc. Universal Bond Index*
90 Day U.S. Treasury Bill

AON

3.6 4.5 54 6.3 7.2 8.1
Standard Deviation %

®  Blmbg. Barc. Universal Bond Index*

Active Tracking Information

Return Error Ratio
0.38 0.89 0.42
0.00 0.00 -
2.45 6.14 0.40

9.0

Standard Deviation
Rolling 5 Years

8.0

7.0

6.0

5.0

4.0

Standard Deviation %

3.0

2.0

1.0

\

' 3/03

R-Squared

0.98
1.00
0.06

9/04 3/06 9/07

PIMCO

Sharpe
Ratio

-0.32
-0.40

3/09 9/10

Alpha

0.34
0.00
3.32

3/12 9/13

Beta

1.05
1.00
0.02

3/15 9/16 3/18 9/19 3/21 9/22 3/24 3/26

— Blmbg. Barc. Universal Bond Index*

Return Star_1d§1rd Actua_l
Deviation Correlation

1.01 6.61 0.99

0.65 6.27 1.00

3.34 0.60 0.25
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Manager Performance Summary Baird

As of March 31, 2026

Account Information

Account Name Baird

Inception Date 04/01/2022
Account Structure Separate Account

Asset Class US Fixed Income
Benchmark Bimbg. U.S. Aggregate Index
Peer Group

Quarterly Excess Performance
0.8%

0.6%

0.4%

0.2%

0.0%

-0.2 %

-0.4 %

9/22 12/22 3/23 6/23 9/23 12/23 3/24
Quarterly Out Performance

AON

6/24 9/24 12/24 3/25 6/25 9/25
B Quarterly Under Performance

12/25 3/26

Return Summary

6.0
4.5 4.4
4.0 3.6
3.2
NN
c
5 2.0
©
0
0.0
0.1 0.0
-2.0
1 1 3 Inception
Quarter Year Years 5/1/22
Baird

Ratio of Cumulative Wealth - Since Inception

® Bimbg. U.S. Aggregate Index

1.04
1.03

1.02

1.00

0.98
4122 7/22 10/22 1/23 4/23 7/23 10/23 1/24 4[24 7/24 10/24 1/25 4/25 7/25 10/25 3/26

Baird

— Benchmark
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Baird

As of March 31, 2026
IMU.S. Broad Market Core Fixed Income (SA+CF)

12.0

10.0

8.0

6.0

Return
D
o
I |

O
e Ry -
2.0
0.0 | o sll—
-2.0
-4.0
" Baird -0.1 (85) 4.5 (37) 4.4 (14) 3.2 (10) 7.5 (29) 2.4 (14)
B Bimbg. U.S. Aggregate Index 0.0 (57) 4.3 (60) 3.6 (76) 2.5 (73) 7.3 (52) 1.3 (83)
5th Percentile 0.2 5.1 4.9 3.4 8.1 3.3
1st Quartile 0.1 4.7 4.1 2.9 7.6 2.2
Median 0.0 4.4 3.9 2.7 7.3 1.7
3rd Quartile -0.1 4.2 3.6 2.5 7.1 1.4
95th Percentile -0.3 3.5 3.0 1.9 6.2 0.8
Population 138 137 132 130 137 141

Parentheses contain percentile rankings.
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Risk Profile Baird
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

Standard Deviation
Rolling 0.25 Year

1 Year
4.8
4.6
S
< 44 S
2 >
o) )
™ 42 -
<
®)
c
©
7
40 | =
3.8
0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5
Standard Deviation %
Baird ®  Blmbg. U.S. Aggregate Index
m 90 Day U.S. Treasury BIll
1 Year Historical Statistics
Active Tracking Information
Return Error Ratio RESIGUENEe
Baird 0.17 0.36 0.47 0.99
Blmbg. U.S. Aggregate Index 0.00 0.00 - 1.00
90 Day U.S. Treasury BiIll -0.39 3.43 -0.11 0.00

AON

6.0

5.0

4.0

3.0

2.0

1.0

0.0

-1.0

\\/ / f %u/\

—~

7122 10/22 1/23  4/23

Baird
Sharpe
Ratio Alpha Beta
0.16 0.20 0.99
0.11 0.00 1.00
- 4.00 0.00

7/23 10/23 1/24 4/24

7/24 10/24 1/25 4/25 7/25 10/25 3/26

— Blmbg. U.S. Aggregate Index

Return Star_1d§1rd Actua_l
Deviation Correlation
4.53 3.43 0.99
4.35 3.43 1.00
4.00 0.13 0.02
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Manager Performance Summary Loomis Sayles
As of March 31, 2026

Account Information

Account Name
Inception Date

Loomis Sayles
07/01/2006

Account Structure Separate Account

Asset Class
Benchmark
Peer Group

US Fixed Income

Bimbg. Barc. Universal Bond Index*
IM U.S. Broad Market Core+ Fixed Income (SA+CF)

Quarterly Excess Performance

4.0%

2.0%

0.0%

-2.0 %

-4.0 %

Return Summary

12.0
8.0
=
=
s 4.0
©
o2
0.1
0.0
-0.1
-4.0
1 1 3 5 10 Inception
Quarter Year Years Years Years 7/1/06
Loomis Sayles ®  Bimbg. Barc. Universal Bond Index*

Ratio of Cumulative Wealth - Since Inception

1.80

1.60

1.53
1.40

1.20

1.00

0.80

6/21

12/21 6/22 12/22
Quarterly Out Performance

6/23

12/23 6/24 12/24 6/25
B Quarterly Under Performance

0.60
3/26 6/06 9/07 12/08 3/10 6/11 9/12 12/13 3/15 6/16 9/17 12/18 3/20 6/21 9/22 12/23 3/26

Loomis Sayles @ — Benchmark
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Loomis Sayles

As of March 31, 2026
IMU.S. Broad Market Core+ Fixed Income (SA*CF)

14.0

11.0

8.0

5.0

Return

2.0

-1.0

" Loomis Sayles 0.1 (13) 8.2 (1) 7.3 (2) 2.9 (9) 5.1 (3) 10.2 (1) 6.8 (3) 8.4 (9)
M Bimbg. Barc. Universal Bond Index* -0.1 (58) 4.6 (58) 4.2 (63) 0.7 (68) 2.1 (75) 7.6 (52) 2.0 (65) 6.2 (63)
5th Percentile 0.3 6.4 6.9 3.1 4.6 9.2 6.1 9.0
1st Quartile 0.0 5.1 4.9 1.3 2.9 8.1 3.1 7.2
Median -0.1 4.8 4.4 0.9 2.5 7.6 2.4 6.5
3rd Quartile -0.3 4.5 3.9 0.6 2.1 7.3 1.6 5.9
95th Percentile -0.7 4.0 3.4 0.0 1.7 6.7 0.9 4.9
Population 162 160 152 144 126 161 166 177

Parentheses contain percentile rankings.
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Risk Profile Loomis Sayles
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation
5 Years

4.8
4.0
3.2
2.4

1.6

Return %

0.8

0.0

-0.8

0.0 0.9 1.8 2.7 3.6 4.5 5.4

Standard Deviation %

6.3 7.2 8.1

Loomis Sayles ®  Blmbg. Barc. Universal Bond Index*
m 90 Day U.S. Treasury Bill

5 Years Historical Statistics

Active Tracking Information
Return Error Ratio
Loomis Sayles 2.27 2.17 1.05
Blmbg. Barc. Universal Bond Index* 0.00 0.00 -
90 Day U.S. Treasury BiIll 2.45 6.14 0.40

AON

9.0

Standard Deviation
Rolling 5 Years

18.0

15.0

12.0

Standard Deviation %

9.0

6.0

3.0

0.0

-3.0

R-Squared

0.90
1.00
0.06

6/11 6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22 6/23 6/24 3/26
Loomis Sayles — Blmbg. Barc. Universal Bond Index*
Sharpe Standard Actual
Ratio Al Beta Return Deviation Correlation
-0.03 2.27 1.03 2.92 6.80 0.95
-0.40 0.00 1.00 0.65 6.27 1.00
- 3.32 0.02 3.34 0.60 0.25
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Manager Performance Summary PIMCO DIV INC
As of March 31, 2026

Account Information Return Summary
Account Name PIMCO DIV INC 12.0
Inception Date 04/01/2022
Account Structure Separate Account 8.0 7 4 7.7
Asset Class US Fixed Income \O 5.9
Benchmark PIMCO DIV INC Custom Benchmark c
5 4.0
Peer Group =
@
0.0 —
-0.9 -0.7
-4.0
1 1 3 Inception
Quarter Year Years 5/1/22
PIMCO DIV INC ®  PIMCO DIV INC Custom Benchmark
Quarterly Excess Performance Ratio of Cumulative Wealth - Since Inception
1.2%
1.03
0.8%
1.02
0.4% 1.02
1.01
1.00
-0.4 %
-0.8 % 0.99
7/22 10/22 1/23 4/23 7/23 10/23 1/24 4[24 7/24 10/24 1/25 4/25 7/25 10/25 3/26 4/22 7/22 10/22 1/23 4/23 7/23 10/23 1/24 4[24 7/24 10/24 1/25 4/25 7/25 10/25 3/26
Monthly Out Performance B Monthly Under Performance PIMCO DIV INC — Benchmark

AON



Risk Profile PIMCO DIV INC
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

1 Year
9.0

8.1

7.2

6.3

5.4

Return %

4.5

[\

3.6

2.7

0.0 0.5 1.0 1.5

PIMCO DIV INC
m 90 Day U.S. Treasury Bill

1 Year Historical Statistics

PIMCO DIV INC
PIMCO DIV INC Custom Benchmark
90 Day U.S. Treasury Bill

AON

2.0 2.5 3.0 3.5 4.0
Standard Deviation %

B PIMCO DIV INC Custom Benchmark

Active Tracking Information
Return Error Ratio
0.41 0.50 0.82
0.00 0.00 -
-2.85 3.27 -0.87

4.5

5.0

Standard Deviation
Rolling 0.25 Year

A /\'\/\’\\‘\/\\//

8.0
6.0
S
c
2 40
8
>
(]
o)
o
3 20
c
S
0p)
0.0
2.0
7/22
R-Squared
0.99
1.00
0.12

10/22 1/23  4/23 7/23 10/23 1/24 4/24

PIMCO DIV INC

SQ:tri}(a)e Alpha Beta
0.91 -0.18 1.09
0.87 0.00 1.00

- 3.90 0.01

7124 10/24 1/25 4/25

7/25 10/25 3/26

— PIMCO DIV INC Custom Benchmark

Return

7.36
6.93
4.00

Standard
Deviation

3.63
3.31
0.13

Actual
Correlation

0.99
1.00
0.34
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Manager Performance Summary Barings

As of March 31, 2026

Account Information

Account Name Barings

Inception Date 04/01/2022
Account Structure Separate Account

Asset Class US Fixed Income
Benchmark Barings Primary Benchmark
Peer Group

Quarterly Excess Performance
9.0%

6.0%

3.0%

0.0%

-3.0 %

-6.0 %

-9.0 %

B o

7/22 10/22 1/23 4/23 7/23 10/23 1/24 4/24 7/24 10/24 1/25 4/25 7/25 10/25

Monthly Out Performance

AON

B Monthly Under Performance

3/26

Return Summary

15.0
10.1
10.0 9.4 9.5 8 4
< 7.5
c
5 5.0
©
o
0.0
-5.0
1 1 3 Inception
Quarter Year Years 5/1/22
Barings ® Barings Primary Benchmark

®  Barings Secondary Benchmark

Ratio of Cumulative Wealth - Since Inception

1.05

1.02

0.99

0.96

0.93

0.93
0.90

0.87

4/22 7122 10/22 1/23 4/23 7/23 10/23 1/24 4[24 7/24 10/24 1/25 4/25 7/25 10/25 3/26
Barings — Benchmark
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Risk Profile Barings
As of March 31, 2026

Annualized Return vs. Annualized Standard Deviation

Standard Deviation
Rolling 0.25 Year

1 Year
12.0
10.0
S
s 890 S
= 5
2 >
%) )
™ 60 -
<
®)
c
S
0p)
4.0 W
2.0
0.0 0.3 0.6 0.9 1.2 1.5 1.8 2.1 2.4 2.7
Standard Deviation %
Barings ®  Barings Primary Benchmark
m 90 Day U.S. Treasury BIll
1 Year Historical Statistics
Active Tracking Information
Return Error Ratio RSB
Barings -3.43 1.87 -1.84 0.43
Barings Primary Benchmark 0.00 0.00 - 1.00
90 Day U.S. Treasury BiIll -5.06 0.09 -56.65 0.54

AON

4.8

4.0

3.2

2.4

1.6

0.8

0.0

-0.8

-1.6

7/22 10/22 1/23

Sharpe
Ratio

0.88
56.65

4/23 7/23 10/23 1/24 4/24

Barings

Alpha

-72.84
0.00
-5.91

Beta

14.36
1.00
1.11

7124 10/24 1/25 4/25

7/25 10/25 3/26

— Barings Primary Benchmark

Return

5.68
9.37
4.00

Standard
Deviation

1.92
0.09
0.13

Actual
Correlation

0.65
1.00
0.74
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Total Real Assets




Total Real Assets
Asset Allocation by Plan

March 31, 2026 : $855,367,855

Landmark Real Estate VIl 2%

Real Estate Cash 0% 7/

Rockwood Capital Real Estate Fund Xl 2% /
Torchlight VV 0% /

Almanac Realty Securities VIl 2% /—Clarion Lion Properties Fund 26%

AG Realty Fund VIII 0%
Almanac Realty Securities VIII 3%
RockPoint Fund Il 0%
Torchlight VI 3%
CB Richard Ellis Strategic 0%
Kayne Anderson RE VI 5%
Torchlight 1V 0%
Prime Property Fund LLC 5%
Rockwood Capital Real Estate Fund 1X 0%

UBS Real Estate 8% ——

Five Arrows Realty 0%

Prudential PRISA | 18%
Prudential PRISA Il 10% ’

UBS Trumbull Property Income 15%

AON
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Defined Benefit Plan Watchlist

As of March 31, 2026

DB Plan
Investment Watchlist Summary

1 2 3 4 5 6 Watch List Status
Underperformed | Underperformed | Diverged from Adverse Weak Significant 1st 4th
During Trailing in 3 of 4 Strategy and/or Change in Manager Organizational Quarter Quarter
5 Years Trailing Calendar Portfolio Portfolio Research Change 2026 2025
Quarters Characteristics Manager Rating

BlackRock Russell 1000 Index* No No No No No No
NTAM Russell 3000 Index N/A No No No No No
BlackRock ACWI ex-U.S. IMI Index No No No No No No
Arrowstreet No No No No No No
Wellingtion Equity No Yes No No No No
Dodge & Cox No No No No No No
GQG Global Equity N/A Yes No No No No
BlackRock Core Plus Universal Yes No No No No No
PIMCO No No No No No No
BlackRock Aggregate Bond Index* No No No No No No
Baird N/A No No No No No
Loomis Sayles No No No No No No
PIMCO DIV INC N/A No No No No No
Barings N/A Yes No No No No

*Tracking Error of 10 to 20 basis points is typical for index funds.
« The table below provides a “Suggested Action” based on the number of affirmative responses received to the questions noted above.

« Changes in Watch List designations from the previous quarter are highlighted in red.

Status Number of Criteria Met Suggested Action

Less than 2 Active - No action required

2to 3 Active - On “closely monitored” list

4 Closed - all allocations to the fund must be stopped, but accumulated balances may remain
Invested

_ Greater than 4 Closed Out - All invested balances must be moved to another active option

AON
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Total Defined Benefit
Plan: Patrol




Total Defined Benefit Plan: Patrol
As of March 31, 2026

AON

Allocation Performance %
Market % 1 FYTD 1 3 5 10 Sinc_e Inception
Value $ Quarter Year Years Years Years Inception Date

Total Defined Benefit Plan: Patrol $671,334,616 14.3 (13) 9.2 (6) 07/01/1983
DB- Patrol Total Fund Benchmark -1.7 (97) 6.3 (45) 14.6 (12) 11.8 (8) 6.8 (30) 8.8 (16) 9.0

Total U.S. Equity $165,572,717 24.7 -4.0 (84) 6.5 (62) 18.1 (44) 17.9 (11) 11.0 (18) 13.7 (13) 10.4 07/01/1983
Dow Jones U.S. Total Stock Market -4.0 (84) 6.4 (63) 18.1 (39) 17.8 (11) 10.8 (23) 13.6 (15) 11.1

Total Non-U.S. Equity $78,328,183 11.7 -0.4 (41) 11.5 (28) 25.8 (30) 14.6 (41) 7.0 (43) 8.8 (59) 6.2 10/01/1991
MSCI All Country World ex-U.S. IMI* -0.7 (47) 11.2 (33) 25.3 (33) 14.4 (44) 6.8 (45) 8.3 (80) 6.4

Total Global Equity $151,396,345 22.6 0.9 (26) 9.1 (37) 18.8 (44) 17.2 (27) 10.5 (26) 12.0 (26) 9.2 (20) 09/01/2005
MSCI All Country World IMI* -2.7 (48) 8.1 (41) 20.6 (38) 16.2 (36) 9.0 (40) 11.1 (39) 8.0 (57)

Total Fixed Income $201,271,417 30.0 -0.2 (80) 3.5 (15) 5.4 (17) 5.6 (17) 1.9 (23) 2.9 (35) 7.0 07/01/1983
Total Fixed Income Custom Benchmark -0.3 (81) 3.4 (29) 5.1 (24) 5.0 (26) 1.2 (42) 2.4 (54) 6.8

Total Core Fixed Income $134,062,945 20.0 -0.1 (58) 3.3 (25) 4.6 (43) 4.2 (56) 2.9 (62) 05/01/2022
Bimbg. U.S. Aggregate Index 0.0 (54) 3.1 (39) 4.3 (58) 3.6 (73) 2.5 (79)

Total Return Seeking Fixed Income $67,208,473 10.0 -0.5 (88) 4.2 (12) 7.0 (13) 8.2 (22) 6.2 (16) 05/01/2022
Custom RS FI Benchmark -0.7 (91) 3.9 (26) 6.7 (17) 7.7 (37) 5.9 (19)

Total Real Assets $33,614,020 5.0 1.1 3.5 4.2 -3.0 2.6 3.9 5.5 12/01/2004
Performance Benchmark 1.0 2.3 3.1 -2.8 2.3 3.8 6.7
FTSE NAREIT All Equity REITs 3.8 4.2 3.3 6.8 4.0 5.6 7.1

Total Private Equity $40,919,193 6.1 2.4 8.2 9.4 8.1 15.0 15.6 8.4 09/01/2005
Dow Jones U.S. Total Stock Market + 3% -3.3 8.7 21.6 21.3 14.1 17.0 13.7

Total Cash $232,741 0.0

*Denotes a performance benchmark is a splice of more than one index. Descriptions can be found in the appendix of this report.
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AON

Asset Allocation & Performance
As of March 31, 2026

Allocation Performance %
Market % 1 1 3 5 10 Since Inception
Value $ Quarter Year Years Years Years Inception Date

Total Defined Cont. & Deferred Comp. 1,302,481,906

Tier | - Asset Allocation Funds 660,614,544

BlackRock LifePath Index Retirement Custom Benchmark -0.2 10.6 8.6 4.0 - 3.9

BlackRock LifePath Index 2030 Custom Benchmark -0.7 12.4 10.4 53 - 55

BlackRock LifePath Index 2035 Custom Benchmark -1.3 14.2 11.8 6.3 - 6.6

BlackRock LifePath Index 2040 Custom Benchmark -1.5 16.0 13.3 7.3 - 7.7

BlackRock LifePath Index 2045 Custom Benchmark -1.9 17.8 14.7 8.2 - 8.7

BlackRock LifePath Index 2050 Custom Benchmark -2.2 19.5 15.8 8.8 - 9.4

BlackRock LifePath Index 2055 Custom Benchmark -2.4 20.4 16.3 9.1 - 9.7

BlackRock LifePath Index 2060 Custom Benchmark -2.5 20.5 16.3 9.2 - 9.7

BlackRock LifePath Index 2065 Custom Benchmark -2.5 20.6 16.3 9.2 - 9.7

BlackRock LifePath Index 2070 Custom Benchmark -2.5 - - - - 4.1

Performance Benchmark -1.7 14.4 12.6 6.8 8.7 7.3
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Asset Allocation & Performance
As of March 31, 2026

Allocation Performance %
Market % 1 1 3 5 10 Since Inception
Value $ Quarter Year Years Years Years Inception Date

Tier Il - Passive Funds 490,615,249

Bimbg. U.S. Aggregate Index 4.3 3.6 0.3 1.7

Dow Jones U.S. Total Stock Market Index 18.1 17.8 10.8 - 11.5

MSCI AC World ex USA IMI (Net) -0.7 25.3 14.4 6.8 8.3 6.2
Tier lll - Active Funds 151,252,113

90 Day U.S. Treasury Bill 0.8 4.0 4.7 3.3 2.3 2.3

BImbg. U.S. Aggregate Index 0.0 4.3 3.6 0.3 - -0.4

MSCI AC World Index (Net) -3.2 20.0 16.6 9.5 - 9.9
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Investor Select Fund

Investor

Select

Fund
Allocation to Underlying Funds
BlackRock Russell 3000 Index Fund 29.0
BlackRock All Country World Ex-U.S. Index 11.5
BlackRock ACWI IMI Index 22.0
PIMCO Core Plus 7.5
BlackRock Core Plus 7.5
BlackRock U.S. Debt Index 5.0
PIMCO MAC 10.0
Goldman Sachs Real Estate 7.5
Total Fund Assets 100.0%

The Investor Select Fund allocates 62.5% to stocks, 30% to bonds, and 7.5% to real estate.
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Defined Cont. and Deferred Comp. Plan Watchlist

As of March 31, 2026

DC Plan

Investment Watchlist Summary

Watch List Status
1 2 3 4 5 6
Underperformed|Underperformed| Diverged from Adverse Weak Significant 1st 4th
During Trailing in 3 of 4 Strategy and/or Change in Manager Organizational Quarter Quarter
5 Years Trailing Portfolio Portfolio Research Change 2026 2025
Calendar Characteristics Manager Rating
Quarters
BlackRock LifePath Index Funds No No No No No No
Investor Select Fund No No No No No No
U.S. Bond Index Fund No No No No No No
U.S. Total Stock Market Index Fund No No No No No No
International Stock Index Fund (IMl) No No No No No No
Stable Value Fund Yes Yes No No No No
U.S. Core Plus Bond Fund No No No No No No
Global Equity Fund Yes Yes No No No No
. The table below provides a “Suggested Action” based on the number of affirmative responses received to the questions noted above.
. Changes in Watch List designations from the previous quarter are highlighted in red.
Status Number of Criteria Met Suggested Action

Less than 2 Active - No action required

4 Closed - all allocations to the fund must be stopped, but accumulated balances may remain Invested

2to 3 Active - On “closely monitored” list

Greater than 4 Closed Out - All invested balances must be moved to another active option

AON
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Benefit




AON

Total CBB Plan
As of March 31, 2026

Total Cash Balance Benefit Plan
Policy Benchmark

Total U.S. Equity
Dow Jones U.S. Total Stock Market
BlackRock Russell 3000 Index*
Russell 3000 Index
NTAM Russell 3000 Index
Russell 3000 Index

Total Non-U.S. Equity

MSCI All Country World ex-U.S. IMI*
BlackRock ACWI ex-U.S. IMI Index

MSCI AC World ex USA IMI (Net)
Total Global Equity

MSCI All Country World IMI*
Arrowstreet

MSCI AC World IMI Index (Net)
Wellington Equity

MSCI AC World Index Small Cap (Net)
Dodge & Cox

MSCI AC World IMI Index (Net)
GQG Global Equity

MSCI AC World IMI Index (Net)
Tax Reclaims

Allocation Performance %
\I\//Iaalllr;;e; % Policy 1 1 3 5 10 Sinc_e Inception
$) % Quarter Year Years Years Years Inception Date

3,618,529,200 01/01/2003
-1.5 14.8 11.9 6.8 8.8 8.1

755,660,769 01/01/2003
-4.0 18.1 17.8 10.8 13.6 11.2

195,432,965 5.4 -4.0 18.1 17.8 11.1 13.9 10.2 10/01/2007
-4.0 18.1 17.9 11.2 13.9 10.2

560,227,805 15.5 -3.9 18.0 17.8 12/01/2023
-4.0 18.1 17.8

375,121,001 01/01/2003
-0.7 25.3 14.4 6.8 8.3 8.2

375,121,001 10.4 -0.4 25.8 14.6 7.0 6.9 12/01/2017
-0.7 25.3 14.4 6.8 6.6

684,124,391 09/01/2005
-2.7 20.6 16.2 9.0 11.1 8.0

267,291,862 7.4 -1.1 26.1 20.7 12.3 14.4 09/01/2016
-2.7 20.6 16.2 9.0 10.9

68,213,842 1.9 0.2 19.7 10.7 6.2 9.4 09/01/2016
1.1 26.0 13.4 5.6 9.0

183,274,432 5.1 -1.7 15.7 13.6 9.7 9.6 07/01/2017
-2.7 20.6 16.2 9.0 10.4

165,029,794 4.6 8.4 9.1 17.8 17.8 04/01/2023
-2.7 20.6 16.2 16.2

314,461 0.0

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.



AON

Total CBB Plan
As of March 31, 2026

Allocation Performance %
\I)/Iaalllrjlée; % Policy 1 1 3 5 10 Since Inception
($) % Quarter Year Years Years Years Inception Date

Total Fixed Income 1,405,631,674 : : : : : : : 01/01/2003
Total Fixed Income Custom Benchmark -0.2 5.2 5.0 1.2 2.4 3.8

Total Core Fixed Income 1,097,310,784 : : : : : : 05/01/2022
Bimbg. U.S. Aggregate Index 0.0 4.3 3.6 2.5
BImbg. Barc. Aggregate Bond Index 0.0 4.3 3.6 0.3 1.7 3.3
BlackRock Core Plus Benchmark 0.0 4.3 3.6 0.3 1.9 3.6
PIMCO Core Plus Benchmark 0.0 4.3 3.6 0.3 1.9 3.4

Baird DB/CBB Custom Benchmark 0.0 4.3 3.6 25

Total Return Seeking Fixed Income 308,320,890 : : : : : : 05/01/2022
DB/CBB Custom RS FI Benchmark -0.7 6.7 7.7 5.9
Bimbg. Barc. Universal Bond Index -0.1 4.6 4.2 0.7 2.1 3.9
PIMCO DIV INC Custom Benchmark -0.7 6.9 7.3 55
Barings Primary Benchmark 2.2 94 10.1 9.6
Barings Secondary Benchmark -0.5 5.8 8.4 6.7

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.
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Total CBB Plan
As of March 31, 2026

Allocation Performance %
\I>/Iaa|1lrjkeeﬂt; % Policy 1 1 3 5 10 Since Inception
($) % Quarter Year Years Years Years Inception Date

Total Real Assets 180,122,991 . . : : : : . : 12/01/2004
Performance Benchmark 1.0 3.1 -2.8 2.3 3.8 6.5

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

AON
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Total CBB Plan
As of March 31, 2026

Allocation Performance %

Market
Value $ %

(%)
Total Private Equity 217,868,373 : : : : : : 09/01/2005

Dow Jones U.S. Total Stock Market + 3%

1 5 Since Inception
Quarter Years Inception Date

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

AON




Total CBB Plan
As of March 31, 2026

Allocation Performance %
yaall:;e&t; % Policy 1 1 3 5 10 Since Inception
% Quarter Year Years Years Years Inception Date

($)

*BlackRock Russell 1000 index was converted to the Russell 3000 Index on March 28, 2023. Benchmark and Fund performance consists of the Russell 1000 prior to March 28, and the Russell 3000 afterwards.

AON
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Total Fund Attribution
1 Quarter Ending March 31, 2026

Total Fund Performance

Total Value Added

Total Value Added: 0.93%

0.93%

Asset Allocation

-0.18 %

Total Fund Benchmark -1.48 % Manager Value Added 1.10%
Total Fund -0.55 % Other 0.01%
-2.94 % -1.96 % -0.98 % 0.00% 0.98% 1.96% -0.60 % 0.00% 0.60% 1.20% 1.80%
Total Asset Allocation: -0.18 % Total Manager Value Added: 1.10%
U.S. Equity 0.99% 0.01%
Non-U.S. Equity 0.68% 0.03%
Global Equity 0.58% 0.72%
; Total Core Fixed Income -0.07 % -0.01 %
(@)]
'g Total Return Seeking Fixed Income -0.15 % I0.0Z%
Real Estate -2.71 % -0.08 % 0.00%
Private Equity 0.67% -0.32%
CPI + 5% 0.00% 0.00%
-6.00 % -4.00 % -2.00 % 0.00% 2.00%.12 % -0.08 % -0.04 % 0.00%.40 % 0.00% 0.40% 0.80% 1.20%
Average Active Weight m  Asset Allocation Value Added ® Manager Value Added
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Total Fund Attribution
1 Year Ending March 31, 2026

Total Fund Performance

Total Value Added: -0.55 %

Total Value Added -0.55 % Asset Allocation 0.81%
Total Fund Benchmark 14.81% Manager Value Added -1.35 %
Total Fund 14.25% Other -0.01 %
-8.00 % 0.00% 8.00% 16.00% 24.009 -2.61 % -1.74 % -0.87 % 0.00% 0.87% 1.74%
Total Asset Allocation: 0.81% Total Manager Value Added: -1.35 %
U.S. Equity 1.65% -0.01 %
Non-U.S. Equity 0.19% -0.06 % 0.05%
Global Equity 1.35% -0.75 %
; Total Core Fixed Income -1.37 % 0.27% 0.06%
(@)]
'g Total Return Seeking Fixed Income -0.29 % 0.03%
Real Estate -2.52 % 0.27% 0.06%
Private Equity 1.00% -0.79 %
CPI + 5% 0.00% 0.00%
-4.00 % -2.00 % 0.00% 2.00% 4.00%.20 % 0.00% 0.20% 0.40%.50 % -1.00 % -0.50 % 0.00% 0.50%
Average Active Weight m  Asset Allocation Value Added ® Manager Value Added
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Total Fund Attribution
3 Years Ending March 31, 2026

Total Fund Performance

Total Value Added

Total Value Added: 0.03%

0.03%

Asset Allocation

0.67%

Total Fund Benchmark 11.91% Manager Value Added -0.63 %
Total Fund 11.94% Other -0.01 %
0.00% 4.00% 8.00% 12.00% 16.009 -1.06 % -0.53 % 0.00% 0.53% 1.06%
Total Asset Allocation: 0.67% Total Manager Value Added: -0.63 %
U.S. Equity 1.49% 0.01%
Non-U.S. Equity -0.44 % -0.03 % 0.02%
Global Equity 1.23% 0.10%
; Total Core Fixed Income -1.60 % 0.12%
(@)]
'g Total Return Seeking Fixed Income -0.28 % 0.05%
Real Estate -2.04 % 0.26% -0.03 %
Private Equity 1.64% 0.19% -0.92 %
CPI + 5% 0.00% 0.00%
-4.00 % -2.00 % 0.00% 2.00% 4.00%.20 % 0.00% 0.20% 0.40%.50 % -1.00 % -0.50 % 0.00% 0.50%
Average Active Weight m  Asset Allocation Value Added ® Manager Value Added
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Total CSP of Nebraska




Total CSP of Nebraska

As of March 31, 2026

Total Fund

Union Bank & Trust 6,930,063,625

NEST Advisor 1,573,470,672 22.7

NEST Direct 2,942,252,495 42.5

Bloomwell 2,414,340,458 34.8

Allocation Performance %
\l\//laall[lkee; % 1 1 3 5 Since Inception
$) Quarter Year Years Years Inception Date

Total NEST Direct 2,942,252,495

Age-Based Funds 1,358,074,256

Age-Based Aggressive 0-02 5,524,381 0.2 -1.8 19.3 16.0 9.0 9.9 01/01/2021
Aggressive 0-02 Benchmark -1.8 19.5 16.0 9.3 10.0

Age-Based Aggressive 03-05 18,247,300 0.6 -1.7 17.5 14.9 8.2 9.0 01/01/2021
Aggressive 03-05 Benchmark -1.6 17.8 14.8 8.5 9.1

Age-Based Aggressive 06-08 50,246,881 1.7 -1.6 15.9 13.6 7.3 7.9 01/01/2021
Aggressive 06-08 Benchmark -1.5 16.2 13.6 7.7 8.1

Age-Based Aggressive 09-10 53,408,050 1.8 -1.5 14.2 12.3 6.4 6.9 01/01/2021
Aggressive 09-10 Benchmark -1.3 14.6 12.3 6.7 7.1

Age-Based Aggressive 11-12 64,954,364 2.2 -1.1 12.9 11.1 5.7 6.1 01/01/2021
Aggressive 11-12 Benchmark -1.1 13.2 11.2 6.0 6.2

Age-Based Aggressive 13-14 71,790,610 24 -1.0 11.4 10.0 5.0 5.2 01/01/2021
Aggressive 13-14 Benchmark -0.9 11.6 10.1 5.3 5.4

Age-Based Aggressive 15-16 86,662,325 2.9 -0.7 9.7 8.7 4.2 4.3 01/01/2021
Aggressive 15-16 Benchmark -0.7 10.0 8.8 4.5 4.5

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).

119



Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaallﬂze; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date

Age-Based Aggressive1718 10122328 34 06 83 76 37 3 ouov2021

Aggressive 17-18 Benchmark -0.5 8.6 7.7 3.9 3.9
Age-Based Aggressivel9+ 1693377 58 03 &7 65 30 29 olov2021

Aggressive 19+ Benchmark -0.2 6.9 6.6 3.2 3.1
Age-Based Moderate0:2 284988 o1 16 175 148 83 90 ovov2021

Moderate 0-02 Benchmark -1.6 17.8 14.8 8.5 9.1

Moderate 03-05 Benchmark -1.5 16.2 13.6 7.7 8.1

Moderate 06-08 Benchmark -1.3 14.6 12.3 6.7 7.1

Moderate 09-10 Benchmark -11 13.2 11.2 6.0 6.2

Moderate 11-12 Benchmark -0.9 11.6 10.1 53 5.4

Moderate 13-14 Benchmark -0.7 10.0 8.8 4.5 4.5

Moderate 15-16 Benchmark -0.5 8.6 7.7 3.9 3.9

Moderate 17-18 Benchmark -0.2 6.9 6.6 3.2 3.1

Moderate 19+ Benchmark 0.1 5.6 5.6 2.9 2.6

Conservative 0-02 Benchmark -1.5 16.2 12.9 7.1 7.4

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaallﬂze; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date

Age-Based Conservative 0305 5078 00 14 M40 116 60 66 0L0L2021

Conservative 03-05 Benchmark -1.3 14.6 11.7 6.2 6.5
Age-Based Conservative06:08 431 00 A3 127 105 47 50  ol0v2021

Conservative 06-08 Benchmark -1.1 13.2 10.6 5.6 5.7
Age-Based Conservative09-10 39273 00 08 16 94 47 49 olov2021

Conservative 09-10 Benchmark -0.9 11.6 9.4 4.8 4.8

Conservative 11-12 Benchmark -0.7 10.0 8.2 4.2 4.1

Conservative 13-14 Benchmark -0.5 8.6 7.1 35 3.4

Conservative 15-16 Benchmark -0.2 6.9 6.1 3.2 2.9

Conservative 17-18 Benchmark 0.1 5.6 5.2 3.0 2.8

Conservative 19+ Benchmark 0.6 4.2 51 3.6 3.4

Index Aggressive 0-02 Benchmark -2.4 19.8 16.5 9.5 10.2

Index Aggressive 03-05 Benchmark -2.1 18.1 15.2 8.6 9.2

Index Aggressive 06-08 Benchmark -1.9 16.5 13.9 7.8 8.2

Index Aggressive 9-10 Benchmark -1.7 14.8 12.6 6.9 7.2

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaallﬂze; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date

Age-Based Index Aggressive 11-12 1022687 03 0 12 14 &1 62 ouov2021

Index Aggressive 11-12 Benchmark -1.4 13.3 11.4 6.1 6.3
Age-Based Index Aggressive 13-14 965963 03 09 m8 102 53 54 olov2021

Index Aggressive 13-14 Benchmark -1.2 11.8 10.3 5.4 5.4
Age-Based Index Aggressive 15-16 10283575 03 06 100 90 46 46 ol0L2021

Index Aggressive 15-16 Benchmark -0.9 10.1 9.0 4.6 4.6

Index Aggressive 17-18 Benchmark -0.7 8.6 7.8 4.0 3.9

Index Aggressive 19+ Benchmark -0.3 7.0 6.6 3.3 3.1

Index Moderate 0-02 Benchmark -2.1 18.1 15.2 8.6 9.2

Index Moderate 03-05 Benchmark -1.9 16.5 13.9 7.8 8.2

Index Moderate 06-08 Benchmark -1.7 14.7 12.6 6.9 7.2

Index Moderate 09-10 Benchmark -1.4 13.3 114 6.1 6.3

Index Moderate 11-12 Benchmark -1.2 11.8 10.3 5.4 5.4

Index Moderate 13-14 Benchmark -0.9 10.1 9.0 4.6 4.6

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaallﬂze; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date

Age-Based Index Moderate 15-16 7964451 03 05 84 78 40 39 olov2021

Index Moderate 15-16 Benchmark -0.7 8.6 7.8 4.0 3.9
Age-Based Index Moderate 17-18 113981 04 02 &8 65 32 30 ovov2021

Index Moderate 17-18 Benchmark -0.3 7.0 6.6 3.3 31
Age-Based Index Moderate 19+ 10810128 04 02 55 54 27 25 olou2021

Index Moderate 19+ Benchmark 0.1 5.6 5.6 2.8 2.6

Index Conservative 0-02 Benchmark -1.9 16.5 13.2 7.2 7.5

Index Conservative 03-05 Benchmark -1.7 14.8 12.0 6.4 6.6

Index Conservative 06-08 Benchmark -1.4 13.3 10.8 5.7 5.7

Index Conservative 09-10 Benchmark -1.2 11.8 9.6 4.9 4.9

Index Conservative 11-12 Benchmark -0.9 10.1 8.4 4.3 4.2

Index Conservative 13-14 Benchmark -0.7 8.6 7.2 3.6 3.4

Index Conservative 15-16 Benchmark -0.3 7.0 6.1 3.1 29

Index Conservative 17-18 Benchmark 0.1 5.6 51 3.0 2.8

Index Conservative 19+ Benchmark 0.6 4.2 5.1 3.6 3.4

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaellﬂze; % 1 1 3 5 Since Inception
$) Quarter Year Years Years Inception Date
Static Funds 390,272,319
All Equity Static Benchmark -1.8 19.5 16.0 9.3 10.0
Growth Static Benchmark -1.5 16.2 13.6 7.7 8.1
Balanced Static Benchmark -0.9 11.6 10.1 5.3 5.4
Conservative Static Benchmark -0.2 6.9 6.6 3.2 3.1
FTSE 3 Month T-Bill 0.9 4.2 5.0 35 3.3

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Allocation Performance %
yaallﬂze; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date

Individual Funds 1,193,905,920

Russell 2000 Value Index 5.0 28.1 13.8 5.8 9.7
DFAlInternational Government 195708 0l 02 27 35 a4 22 0l0u2012

FTSE Non-U.S. World Government Bond Hedged -0.2 2.4 3.3 -0.2 2.6

Bimbg. U.S. Aggregate Index 0.0 4.3 3.6 0.3 2.2

S&P 500 Index -4.3 17.8 18.3 12.1 12.9

Russell 1000 Growth Index -9.8 18.8 21.2 12.8 10.9

S&P 500 Index -4.3 17.8 18.3 12.1 9.4

Russell 2500 Growth Index -3.5 19.3 10.6 1.7 9.0

S&P Completion Index -1.3 20.7 14.9 4.2

90 Day U.S. Treasury Bill 0.8 4.0 4.7 3.3 4.0

Vanguard Spliced Real Estate Index 1.4 2.0 6.5 3.3 7.6

Bimbg. U.S. Gov/Credit Float Adj: 1-5 Year 0.1 4.2 4.3 1.7 1.9

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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Total CSP of Nebraska

As of March 31, 2026

Vanguard ST Inflation Protected
Blmbg. U.S. TIPS 0-5 Year
Vanguard Total Bond Market Index
Blmbg. U.S. Aggregate Float Adjusted
Vanguard Total Intl Stock Index 529
FTSE Global ex USA All Cap Index (Net)
Vanguard Total Stock Market Index
Vanguard Spliced Total Stock Market Index

Allocation Performance %
\'\/A;Lkee; % 1 1 3 5 Sinc_e Inception
$) Quarter Year Years Years Inception Date
17,074,100 0.6 1.0 3.9 4.7 3.5 2.2 11/01/2012
0.9 3.9 4.7 35 2.2

31,732,745 1.1 0.1 4.3 3.6 0.3 25 03/01/2010
-0.1 4.3 3.6 0.3 2.6

90,893,633 3.1 1.7 27.5 15.3 7.5 6.6 12/01/2010
-0.6 255 14.6 7.1 6.5

276,220,602 9.4 -4.0 18.2 17.9 10.8 9.2 06/01/2001
-4.0 18.2 17.9 10.8 9.1

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
- Performance of the Age-Based and Static investment options shown above and on the following pages is shown net of the 529 Program Manager fees (15 bps per annum) and State fees (2 bps per annum).
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AON

Total CSP of Nebraska
As of March 31, 2026

Allocation Performance %
\I)/Iaalllrjlée; % 1 1 3 5 Since Inception
%) Quarter Year Years Years Inception Date

Total NEST Advisor 1,573,470,672

Age-Based Funds 930,460,689

Aggressive 0-02 Benchmark -2.2 20.1 16.0 9.0 9.7

Aggressive 03-05 Benchmark -2.0 18.3 14.8 8.2 8.8

Aggressive 06-08 Benchmark -1.8 16.6 13.6 7.4 7.9

Aggressive 09-10 Benchmark -1.6 14.9 12.3 6.5 6.9

Aggressive 11-12 Benchmark -1.3 13.4 111 5.8 6.0

Aggressive 13-14 Benchmark -1.1 11.9 10.0 5.1 5.2

Aggressive 15-16 Benchmark -0.8 10.2 8.8 4.4 4.4

Aggressive 17-18 Benchmark -0.6 8.7 7.7 3.8 3.8

Aggressive 19+ Benchmark -0.3 7.0 6.6 3.2 3.0

Moderate 0-02 Benchmark -2.0 18.3 14.8 8.2 8.8

Moderate 03-05 Benchmark -1.8 16.6 13.6 7.4 7.9

Moderate 06-08 Benchmark -1.6 14.9 12.3 6.5 6.9

Moderate 09-10 Benchmark -1.3 13.4 11.1 5.8 6.0

Moderate 11-12 Benchmark -1.1 11.9 10.0 51 5.2

- Historical performance shown for underlying mutual fund and ETF options reflects performance since the inception of the mutual fund / ETF and may pre-date the option’s inclusion within the Nebraska CSP.
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Total CSP of Nebraska
As of March 31, 2026

Allocation Performance %
\I\//Iaalllrjléeé % 1 1 3 5 Since Inception
%) Quarter Year Years Years Inception Date

Moderate 13-14 Benchmark -0.8 10.2 <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>