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NEBRASKA INVESTMENT COUNCIL
BOARD MEETING AGENDA
April 30, 2026

Location: Nebraska Investment Finance Authority (NIFA)

Time:

1248 O St, #601, Lincoln, NE
Wi-Fi Name: NIFA-Public
Wi-Fi Password: nif@w1fi

8:30 a.m. Call to Order
Administrative
. Advise the public that the Open Meetings Laws apply
b. Council Member Roll Call

2. Approval of the Minutes of the February 26, 2026 Meeting

3. Chair's Comments

4. Spark Capital Fund IX and Growth Fund VI
Jeremiah Garber, CFA, Senior Portfolio Manager
Matt Coyne, Manager Director — Aksia

Jeff Doran, CFA, Head of Investor Relations, General Partner — Spark Capital

Santo Politi, Co-Founder, General Partner — Spark Capital
a. Spark Capital IX and Growth VI — Staff Memo

b. Spark Capital IX and Growth VI — Aksia Memo

c. Spark Capital IX and Growth VI — Presentation

5. Infrastructure Benchmark
Jeremy Zirin, CAIA, Vice President, Real Estate — Aksia
a. Presentation

6. Blackstone Infrastructure Partners

Joe Spitznagel, Portfolio Manager

Rob Fitzgerald, CAIA, Senior Vice President, Real Assets — Aksia
Greg Blank, Senior Managing Director — Blackstone

Andrea Cinkovic, Managing Director — Blackstone

a. Blackstone Infrastructure Partners — Staff Memo

b. Blackstone Infrastructure Partners — Aksia Memo

c. Blackstone Infrastructure Partners — Presentation

7. Focus Healthcare Partners Senior Housing Fund IlI
JoLynn Winkler, CFA, Senior Portfolio Manager
Rob Fitzgerald, CAIA, Senior Vice President, Real Assets — Aksia

Paul Froning, Principal and Co-Founder — Focus Healthcare Partners


https://nic.nebraska.gov/sites/default/files/doc/2%20February%2026%2C%202026%20Council%20Meeting%20Minutes.pdf
https://nic.nebraska.gov/sites/default/files/doc/4a%20Staff%20memo%20-%20Spark%20Capital.pdf
https://nic.nebraska.gov/sites/default/files/doc/4a%20Staff%20memo%20-%20Spark%20Capital.pdf
https://nic.nebraska.gov/sites/default/files/doc/4b%20Aksia%20Memo%20-%20Spark%20Capital%20IX%20and%20Spark%20Capital%20Growth%20VI%20-%20Public%20Version.pdf
https://nic.nebraska.gov/sites/default/files/doc/4b%20Aksia%20Memo%20-%20Spark%20Capital%20IX%20and%20Spark%20Capital%20Growth%20VI%20-%20Public%20Version.pdf
https://nic.nebraska.gov/sites/default/files/doc/4c%20Spark%20Capital%20Overview%20-%20Public%20Version.pdf
https://nic.nebraska.gov/sites/default/files/doc/4c%20Spark%20Capital%20Overview%20-%20Public%20Version.pdf
https://nic.nebraska.gov/sites/default/files/doc/5%20NIC%20Infrastructure%20Benchmarking%20Presentation.pdf
https://nic.nebraska.gov/sites/default/files/doc/5%20NIC%20Infrastructure%20Benchmarking%20Presentation.pdf
https://nic.nebraska.gov/sites/default/files/doc/6a%20Staff%20Memo%20-%20Blackstone%20Infrastructure%20Partners.pdf
https://nic.nebraska.gov/sites/default/files/doc/6a%20Staff%20Memo%20-%20Blackstone%20Infrastructure%20Partners.pdf
https://nic.nebraska.gov/sites/default/files/doc/6b%20Aksia%20Memo%20-%20Blackstone%20Infrastructure%20Partners%20%28Public%20Version%29.pdf
https://nic.nebraska.gov/sites/default/files/doc/6b%20Aksia%20Memo%20-%20Blackstone%20Infrastructure%20Partners%20%28Public%20Version%29.pdf
https://nic.nebraska.gov/sites/default/files/doc/6c%20Blackstone%20Infrastructure%20Partners%20Presentation%20-%20Public_0.pdf
https://nic.nebraska.gov/sites/default/files/doc/6c%20Blackstone%20Infrastructure%20Partners%20Presentation%20-%20Public_0.pdf

Michael Feinstein, Managing Director — Focus Healthcare Partners
a. Focus Healthcare Senior Housing Il — Staff Memo

b. Focus Healthcare Senior Housing Il — Aksia Memo

c. Focus Healthcare Senior Housing Ill — Presentation

8. Core Plus Fixed Income Managers

JoLynn Winkler, CFA, Senior Portfolio Manager

Max Kotary, CFA, CAIA, Partner — Aon

Don Ellenberger, Senior PM & Head of Multi-Sector Strategies Group — Federated Hermes
Jack Ebenreiter, CFA, Senior Vice President — Federated Hermes

a. Staff memo

b. Core Plus Fixed Income Manager Recommendation Presentation — Aon

c. Federated Hermes InBrief Report — Aon

d. Federated Hermes Core Plus Fixed Income Strategy — Presentation

9. Securities Lending Annual Review

Joe Spitznagel, Portfolio Manager

Tom Ryan, Senior Vice President, MUFG

Gus Christakos, First Vice President, MUFG

a. MUFG Securities Lending 2025 Annual Review

10. Continuation Vehicle Update
Chris Sanders, Portfolio Manager
a. New Mountain Capital Fund VI CV — Staff Memo
b. New Mountain Capital Fund VI CV — Aksia Memo

11. SIO’s Comments

a. Revised Proxy Voting Guidelines

b. Legislative Update

c. Q1 2026 Securities Lending Report
d

e

Budget Status Report
Status of Approved Motions

12. Public Comments
13. Other Business

14. Next Meeting — Thursday, June 11, 2026
Location: La Vista Conference Center, Windsor VIl = VIIl, Omaha, NE

15. Adjourn
1. It is the intention of the Council to take up the items on the agenda in sequential order. However, the Council reserves
the right to take up matters in a different order to accommodate the schedules of members and presenters or for other

reasons.

2. The Council may enter closed session at any time during the meeting, in accordance with the Nebraska Open Meetings
Act, even though the closed session is not indicated on the agenda.


https://nic.nebraska.gov/sites/default/files/doc/7a%20Staff%20memo%20-%20Focus%20Senior%20Housing%20Fund%20III.pdf
https://nic.nebraska.gov/sites/default/files/doc/7a%20Staff%20memo%20-%20Focus%20Senior%20Housing%20Fund%20III.pdf
https://nic.nebraska.gov/sites/default/files/doc/7b%20Aksia%20memo%20-%20Focus%20Senior%20Housing%20Fund%20III%20%28Public%20Version%29.pdf
https://nic.nebraska.gov/sites/default/files/doc/7b%20Aksia%20memo%20-%20Focus%20Senior%20Housing%20Fund%20III%20%28Public%20Version%29.pdf
https://nic.nebraska.gov/sites/default/files/doc/7c%20Focus%20Senior%20Housing%20Fund%20III%20-%20Public.pdf
https://nic.nebraska.gov/sites/default/files/doc/7c%20Focus%20Senior%20Housing%20Fund%20III%20-%20Public.pdf
https://nic.nebraska.gov/sites/default/files/doc/8a%20Staff%20memo%20-%20Federated%20Hermes%20Core%20Plus%20Fixed%20Income.pdf
https://nic.nebraska.gov/sites/default/files/doc/8a%20Staff%20memo%20-%20Federated%20Hermes%20Core%20Plus%20Fixed%20Income.pdf
https://nic.nebraska.gov/sites/default/files/doc/8b%20Core-Plus%20Fixed%20Income%20Manager%20Recommendation.pdf
https://nic.nebraska.gov/sites/default/files/doc/8b%20Core-Plus%20Fixed%20Income%20Manager%20Recommendation.pdf
https://nic.nebraska.gov/sites/default/files/doc/8c%20Federated%20Hermes%20InBrief%20-%20AON.pdf
https://nic.nebraska.gov/sites/default/files/doc/8c%20Federated%20Hermes%20InBrief%20-%20AON.pdf
https://nic.nebraska.gov/sites/default/files/doc/8d%20Federated%20Hermes%20Core%20Plus%20Fixed%20Income%20-%20Presentation.pdf
https://nic.nebraska.gov/sites/default/files/doc/8d%20Federated%20Hermes%20Core%20Plus%20Fixed%20Income%20-%20Presentation.pdf
https://nic.nebraska.gov/sites/default/files/doc/9%20Mitsubishi%202025%20Annual%20Review.pdf
https://nic.nebraska.gov/sites/default/files/doc/9%20Mitsubishi%202025%20Annual%20Review.pdf
https://nic.nebraska.gov/sites/default/files/doc/10a%20Continuation%20Vehicles%20-%20New%20Mountain%20VI%20-%20Staff%20Memo%20-%20Public.pdf
https://nic.nebraska.gov/sites/default/files/doc/10b%20CV%20-%20New%20Mountain%20Partners%20-%20Aksia.pdf
https://nic.nebraska.gov/sites/default/files/doc/10b%20CV%20-%20New%20Mountain%20Partners%20-%20Aksia.pdf
https://nic.nebraska.gov/sites/default/files/doc/11a%20Proxy%20voting%20guidelines.pdf
https://nic.nebraska.gov/sites/default/files/doc/11a%20Proxy%20voting%20guidelines.pdf
https://nic.nebraska.gov/sites/default/files/doc/11b%20Legislative%20Update%20April%202026.pdf
https://nic.nebraska.gov/sites/default/files/doc/11b%20Legislative%20Update%20April%202026.pdf
https://nic.nebraska.gov/sites/default/files/doc/11c%20Q1%202026%20Securities%20Lending%20Report.pdf
https://nic.nebraska.gov/sites/default/files/doc/11d%20Budget%20Status%20Report%2003.31.2026_0.pdf
https://nic.nebraska.gov/sites/default/files/doc/11e%20Status%20of%20approved%20motions%20-%20April%202026.pdf
https://nic.nebraska.gov/sites/default/files/doc/11e%20Status%20of%20approved%20motions%20-%20April%202026.pdf
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