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Total NIC Portfolios As of September 30, 2022

Highlights

Total Assets by Asset Pool

Total Defined Benefit Plan 514,034 330,878

Defined Cont. & Deferred Comp. $1,048,152,396

Total Cash Balance Benefit $2,483,903,801

OSERS $1,350,199,514

Hartford Options* $23,557,603

College Savings Plan %5,048,286,937

State Farm College Savings Plan $584 635,686

Enable Savings Plan 527,118,619

Health Care Endowments $448,803,7T1

50/50 Endowments $1,006,925 269

Excess Liability Fund 360,472,256

In-House Trusts 58,035,687

Internal Short—Term Liguidity Poaol $1,054,767,885

Operating Investment Poaol {Intemal Government/Corporate) $7.250,8584,293

Time Deposit Open Account $22,218,889

Total Assets $34,502,293,455

Performance(%)
1 Yf(‘;" 1 3 5 10
Quarter Date Year Years Years Years

Dow Jones U.S. Total Stock Market Index -4.6 -249 -18.1 75 8.5 11.3
MSCI AC World ex USA Index (Net) 49 -265 -252 -15 08 30
Bloomberg Universal 45 -149 -149 -31 0.2 1.2
CPI 02 6.5 82 49 38 25

*The market value shown for the Hartford Options as of 9/30/2022 includes liquidated fund balances that were in the process of being transitioned to the Defined Contribution and
Deferred Compensation plans at quarter end

As of September 30, 2022, aggregated assets totaled $34,502,293,455, which represented a decrease of approximately $1.1 billion from the previous quarter.

In Q3 2022, capital markets were dominated by geopolitical uncertainty and higher interest rates amid soaring inflation. Small cap stocks outperformed large and
medium cap stocks over the quarter, with value outperforming on a style basis for the quarter.

The U.S. Treasury yields saw notable increases across maturities, which moved the yield curve upwards. The U.S. Federal Reserve chair, Jerome Powell, indicated
that monetary policy needs to be “more restrictive or restrictive for longer” to contain soaring inflation and refused to rule out a recession.
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Selected* Portfolios As of September 30, 2022

Asset Allocation & Performance

Allocation Performance(%)
ket 1 Year 1 3 5 10 since Inception
($) Quarter Date Year Years Years Years Inception Date

Total Defined Benefit Plan 14,034,330,878 -4.8 -17.3 -13.4 4.7 h2 T4 87 070111983
Policy Benchmark 49 -19.8 -159 33 45 68 86
Total Cash Balance Benefit Plan 2.483,903,801 -4.8 -17.3 -13.3 4.6 51 73 7.2 01/01/2003
Policy Benchmark -449 -19.8 -15.9 33 45 6.8 T7A
OSERS 1,350,199 514 -45 -16.1 -12.5 4.0 45 459 85 12/01/1988
Policy Index -4.6 -16.5 -12.6 45 hA 6.7 NIA
Health Care Endowments 448 803,741 -5.7 -17.4 -13.3 4.8 5.4 76 6.4 01/017/2001
Health Care Policy 4.8 -19.6 -15.5 40 449 72 Ll
50750 Endowments 1,006,925,269 -5.0 -15.2 -12.4 21 35 54 6.7 01/01/1996
50/50 Endowment Policy -4.8 -18.6 -15.7 1.6 34 54 6.3
Excess Liability Fund 60,472 256 -42 -14.8 -15.0 -28 01 14 46 070111997
Performance Benchmark 4.4 -15.2 -15.2 -3.2 0.3 11 43
Total QIP 8,350,747 986 25 8.1 8.6 -1.6 0.3 09 32 010111997
Policy Benchmark -26 B2 -8.6 -1.4 0.5 08 34
Aeronautics b,778,873 -4.4 -124 -12.7 -3.0 -0.2 0.6 5 01/01/19590
Bimbg. U.S. Treasury 4.3 -131 -129 -3.1 0.2 05 4.8
Agricultural Development 2,256,814 45 -129 -13.3 -3.1 0.2 0.6 54 01/01/1989
Bimbg. U_S. Treasury 4.3 -131 -12.9 -3.1 0.2 05 L

With the exception of the Health Care Endowments, performance was generally in line with benchmarks across portfolios during the quarter. Longer-term performance remains

positive on both an absolute and benchmark-relative basis for most portfolios.
Proprietary & Confidential m
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As of September 30, 2022

DB & Endowments — Actual vs. Policy Allocation

Defined Benefit Plan Cash Balance Benefit
Actual Policy Difference Policy Ranges Actual Policy Difference Policy Ranges
U.S. Equity* 25.4% 27.0% -1.6% 22.5% - 32.5% 25.3% 27.0% -1.7% 22.5% - 32.5%
Non-U.S. Equity 9.8% 11.5% -1.7% 6.5% - 16.5% 9.8% 11.5% -1.7% 6.5% - 16.5%
Global Equity 18.3% 19.0% -0.7% 14.0% - 24.0% 18.2% 19.0% -0.8% 14.0% - 24.0%
Fixed Income (Core) 20.4% 20.0% 0.4% 15.0% - 25.0% 20.8% 20.0% 0.8% 15.0% - 25.0%
Fixed Income (RS) 10.3% 10.0% 0.3% 5.0% - 15.0% 10.2% 10.0% 0.2% 5.0% - 15.0%
Real Estate* 7.7% 7.5% 0.2% 2.0% -12.0% 7.7% 7.5% 0.2% 2.0% - 12.0%
Private Equity 8.1% 5.0% 3.1% 0.0% - 10.0% 8.0% 5.0% 3.0% 0.0% - 10.0%

Health Care Endowment 50/50 Endowment

Actual Policy Difference Policy Ranges Actual Policy Difference Policy Ranges
U.S. Equity 29.3% 30.5% -1.2% 25.5% - 35.5% 17.7% 19.0% -1.3% 14.0% - 24.0%
Non-U.S. Equity 11.4% 13.0% -1.6% 8.0% - 18.0% 7.0% 8.0% -1.0% 3.0% - 13.0%
Global Equity 21.5% 21.5% 0.0% 16.5% - 26.5% 11.5% 13.0% -1.5% 8.0% - 18.0%
Fixed Income (Core) 23.3% 25.0% -1.7% 20.0% - 30.0% 36.1% 35.0% 1.1% 30.0% - 40.0%
Fixed Income (RS) -- -- - - 15.2% 15.0% 0.2% 10.0% - 20.0%
Real Estate 4.4% 5.0% -0.6% 0.0% - 10.0% 5.0% 5.0% 0.0% 0.0% - 10.0%
Private Equity 10.1% 5.0% 5.1% 0.0% - 10.0% 7.6% 5.0% 2.6% 0.0% - 10.0%

As of September 30, 2022, the actual asset class allocations within each portfolio were within permissible ranges, with the exception of the Private Equity component of the Health
Care Endowment.

Proprietary & Confidential
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Defined Benefit & Cash Balance Benefit Plans As of September 30, 2022

Asset Allocation & Performance

Allocation Performance(%)
Natket o 1 FvTD vear 1 3 5 10 Since Inception
s ’ Quarter Date Year Years Years Years Inception Date
$14,034,330 878 € i 07/01/1983
Folicy Benchmark 4.9 (84) 49 (84 -19.8 (52 -159 (88) 3.3 (82) 45 (&8 6.8 (49) 3
Total U.S. Equity $3,585,786,742 254 45 (41) 45 (41) -243 (48) 172 (48) 70 (24) 86 (20) 114 (19) 0.8 O7/01/1883
Dow Jones U.S. Total Stock Market 46 [(42) 46 (42) -249 (68) 181 [(54) 7.5 {31) B5 (23) {11.3 (2) 10.4
Total Non-U.S. Equity 51,378,202 344 o8 a7 (53) 87 (53) -268 (40) -255 (48) -1.1 (75} -04 (B1) 39 (72) 40 10/01/1891
MSCI AN Country Word ex-ULS. IMI* -9.7 (83) 97 (53} -269 (41) -247 (47) 1.3 {80) 0.8 (&7) 3.2 (39) 50
Total Global Equity $2,567,160,278 183 80 (64) 80 (64) -233 (37) 107 (40) 47 (33) 47 (42) 7.8 (40) 70 (27) 09/01/2005
MSCI AN Country World IMI* 6.6 (3[) 66 (33 -257 (47) -21.2 (47) 36 (43) 4.2 (50) 7.2 (53 59 (47)
Tetal Fixed Income $4,301,743.432 307 40 (42) 40 (42) 138 (43) 140 (54) 25 (67) 01 71 14 (&5 7.0 o701 883
DEACEB Tofal Fixed Income Custom Benchmark -39 (38) -39 (38 -151 (68) -151 (73  -3.2 (98 02 (91) 1.1 (87) 69
Total Core Fixed Income 52 856,823,745 204 48 (80) 48 (BO) 6.1 (B5) 05012022
Bimbg. U.S. Aggregafe 4.8 (79) 4.8 (79) -56 (58]
Total Return Seeking Fixed Income 51.444,010,636 103 24 (54) 24 (59 56 (B4 05012022
DEfCEB Custom RS FI Benchmark -22 (52) -22 (52) -7.0  (84)
Total Real Estate $1.081,283.845 T.T 0.e 0.8 11.1 e e} 104 87 a5 T4 120012004
Perfarmance Benchmark a3 03 i24 21.0 11.4 5.3 a7 a1
Total Private Equity $1,135,058.420 81 0.6 (11} a7 14.1 258 211 i7.2 a5 08/01/2005
Diow Jonaz U S Total Stock Markst + 3% -38 -38 -232 -15.6 10.7 1.7 146 11.8
Total Cash $5,005,808 00
Allocation Performance(%:)
’Eﬁ:‘ o 1 Y;’:r 1 3 5 10 since Inception
%) Quarter Date Year Years Years Years Inception Date
Folicy Benchmark 4.5 (84) -15.8 (92 -15.9 (83) 3.3 (82) 45 (66) 6.8 (45) 7.1 (42)
Total U.5. Equity 627472723 253 45 (41) 243 (40) -17.2 (46) 70 (24) 8.6 (20) 11.4 (19) 07 (21) 01012003
Dow Jonez ULS. Total Stock Market <46 (42) -24.59 (66) -181 (54) 7.5 (31) 85 (23) 11.3 (21) 7 (15
Total Non-U.S. Equity 242 522 742 o8 07 (53) -28.8 {40} 255 (48) -1.1 (75) -0.4 (B1) 39 ([72) 59 (100} 01/01/2003
MSEC] AN Country Wordd ex-LLS. IM* 8.7 (53 -26.8 (41) 257 (47) -1.3 (BO) -0.8 (&7 22 (53) 64 (100
Total Global Equity 451,744,080 182 B0 (B4) -233 (37) -19.7 (40) 47 (33) 47 (42) T8 (40) 7O (27) 09/01/2005
MSCI AN Gountry World IMI* 5.6 (39) -25.7 (47) -21.2 (47) 3.6 (43) 42 (50 7.2 (53) 59 (47)
Total Fixed Income 772,153,743 211 40 (43) 137 42) -12.8 (47) 25 (87) 0.1 (72) 1.4 (66) 38 (89) 01/01/2003
DE/GER Tofal Fived Income Customn Benchmark -3.5 (38) -15.1 (66) -15.1 (73) -3.2 (B6) -0.2 (91) 1.1 (87) 34 (87)
Total Core Fixed Income 517,800,727 208 48 (80} £.1 (85) 0502022
Bimbg. U.5. Aggregate 4.8 (79) -5.6 [56)
Total Retum Seeking Fixed Income 254, 283,016 102 -24 (54) 86 (B4) 05/01/2022
DE/CER Custom RS FI Benchmark -2.2 (62) 7.0 [84)
Total Real Estate 180,273,801 77 [iE:} 11.1 238 104 87 a5 74 12/01/2004
Performance Benchmark 03 124 21.0 11.4 a3 ar 9.1
Total Private Equity 199,736,623 a0 0.6 a7 4.1 258 211 17.2 B.5 08/012005
Dow Jonez ULS. Tofal Stock Markst + 3% -3.8 -23.2 -15.6 07 1.7 14.6 11.8

*Denotes a performance benchmark is a splice of more than one index. Descriptions can be found in the appendix of this report.
Note: The Total Fixed Income market value for the Cash Balance Benefit plan includes a balance held in a Money Market vehicle to fund participant activity.

The Defined Benefit Plan and the Cash Balance Benefit Plan outperformed the policy benchmark during the quarter. Longer-term results remain favorable
on both an absolute and benchmark-relative basis.

Proprietary & Confidential
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Total Defined Benefit Plan As of September 30, 2022

Plan Sponsor Peer Group Analysis

All Public Plans = $1B-Total Fund
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Year
1 1 3 5 10
Quarter FYTD DTa[TTe Year Years Years Years 202 2020 2019
H Total Defined Benefit Plan -4.8 (83) -4.8 (83) -17.3 (74) -13.4 (67) 47 (48) 52 (45) T4 (23) 16.6 (36) 127 (29) 19.0 (19)
@ Policy Benchmark -4.9 (84) -4.9 (84) -19.8 (92) -159 (88) 33 (82) 45 (66) 6.8 (49) 13.8 (69) 140 (12) 21.0 (6)
5th Percentile 25 25 -10.0 5.9 75 6.8 8.2 210 15.2 21.2
1st Quartile 35 -35 -12.3 89 6.0 6.1 7.3 172 13.0 18.4
Median -4.0 4.0 -147 -10.8 45 50 6.7 150 113 171
3rd Quartile -4 6 46 -174 -14.0 37 42 6.2 132 92 15.6
95th Percentile 57 57 -20.5 -17.1 21 32 5.2 112 4.8 12.4
Population 63 63 58 56 Lx] b2 48 133 158 159

Universe rankings highlight that the Defined Benefit Plan outperformed the majority of its peers over the three-, five- and ten-year periods. Over the
trailing three-, five-, and ten-year periods, the DB Plan ranks in the 48%. , 45t and 23 percentiles, respectively, relative to peers. Peer relative
rankings over shorter-term periods are being influenced by the DB Plans’ higher allocation to public equities and lower allocation to illiquid

investments, which are valued on a lagged basis. m
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Total Defined Benefit Plan 1 Quarter Ending September 30, 2022

Total Fund Attribution

Total Fund Performance Total Value Added:0.09%

Total Value Added

Total Fund Benchmark

Total Fund

-4.B8%

-4.T8 %

0.0%%

Asset Allocation

Manager Value Added

Other

0.01%

-9.00 % -6.00 % -3.00 % 0.00% 3.00% -0.08 % 0.00% 0.08% 0.16%

Total Asset Allocation:0.01%

Total Manager Value Added:0.10%

Total U.S. Equity {1.13 % -0.03 %

Total Non-U_S. Equity -1.28 % 0.06%

Total Global Equity -013%
Total Core Fixed Income

Total Retum Seeking Fixed Income -0.02 %

Weight (%)

Total Real Estate | -049%

Total Private Equity 0.03%

Total Cash 0.00%:

-3.00 %  0.00% 3.00% 6.00% -012% -006% 000% 006% 012% -080% -040% 000%  040% 0.80%

B Average Active Weight Asset Allocation Value Added B Manager Value Added

During the third quarter, the Plan’s active managers added 0.10% (net-of-fees) to performance. Overweight and underweight asset class positions contributed
0.01% from total portfolio performance. The (non-tactical) timing of cash flows had a slightly negative impact on relative performance during the period.

ON
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Total Defined Benefit Plan As of September 30, 2022

Asset Allocation & Performance

Allocation Performance(%s)
'ﬂzrlﬁzt % Policy(%) 1 ‘r_?gr 1 3 5 10 Since Inception
$ ' ¥ Cuarter Date Year Years Years Years Inception Date

34301743432 . 40 #42) -138 (43) 25 (B7) ;s 2 07/01/1283

DB/CEB Tolal Fived Income Custom Benchmari -39 (38) -151 (86}  -151 (73)  -3.2 (86)  -0.2 (1) 11 (87) 63 ()
$2 856,823,745

Bimbg. 5. Aggregate 4.8 (79) - - - - - 56 (56)

BlackRock Aggregate Bond Index 715857351 51 47 (58) -145 (35) -145 (37) 32 (B7) -0.2 (EA) 10 (85) 30 (86) 02/01/2006
Bimbg. Barc. Aggregate Bond Indsx 48 (1) 146 (47)  -146 (43  -33 (70)  -0.3 {B9) as (72 30 (78

BlackRock Core Plus Universal $720.450,746 51 49 (88) -165 (83) -157 (67) 31 (78)  -0.2 (79) 13 ([71) 46 (38) 04/D1/1908
BiackRock Core Fluz Benchmark 48 (79) 148 (44) 148 (420 31 (75  -01 (76 12 (72) 4.3 (58

PIMCO $604, 258,060 40 43 (81) -158 (70) -158 (FO) 27 (52) 0.3 (40) 15 (@8) 48 (24) 04/D1/1908
FIMCO Gore Plus Benchmark 48 (79) 147 (43) 147 (41) 30 (74)  -01 {75 12 (72) 43 (58

Baird §725.711411 52 46 (84) = = = = = 59 (32) 05/D1/2022
Bimbg. 5. Aggregate 4.8 (79) - - - - - 56 (20)

Oppartunistic Cash and Int Rec $33,304 0o

Contributions and Withdrawals $12.753 00

Total Retumn Seeking Fixed Income $1,444,010,686 !
DE/CEE Custom RS Fi Benchmark -22 (52) - - - - - 70 (84)

Loomis Sayles $500,180,199 36 31 (13)  -143 (28) -147 (37) D2 (5) 168 (4 40 (1) 57 (2) 07/01/2006
Loomis Sayle Custom Benchmark 45 (§5) -134 (14) 1356 (14) 26 (45 0.2 (48 13 (66 a7 (47)

PIMCO DIV INC $478 866,671 34 30 (58) = = = = = T4 (64 05/01/2022
FIMCO DIV ING Cusfomn Benchmark -2.0 (58) - - - - - FE (64)

Barings $421,060,008 a0 0.2 (37) = = = = = 58 (B3) 05012022
Baringz Primary Benchmark 1.8 (1) - - - - - 27 (1)
Baringz Secondary Benchmark 0.3 (30) - - - - - 54 (62)

Frankiin Templston $31,854,504 02 66 (100) B4 (100) B2 (100) -12 (100) 03 (100) - 16 (100) 07012014
Credit Suisse Leveraged Loan (Spitt BE) 1.5 (16) 28 (17) 21 [(18) 15 (52) 25 (43) - 30 (31)

Oppartunistic Fixed Income - PIMCO Bravo Il §12.484.423 0.1

During the third quarter, the newly restructured Fixed Income portfolio underperformed its benchmark by approximately 10 bps. Core fixed income
approximated its benchmark, while return-seeking fixed income underperformed by approximately 20 bps. The return-seeking fixed income allocation
performed well relative to higher quality fixed income during the quarter owing to its lower interest rate sensitivity.

Proprietary & Confidential
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Total Defined Cont. & Deferred Comp. As of September 30, 2022

Asset Allocation & Performance

Allocation Performance(%a)
“;‘Z'Itgt , 1 Yfg’ 1 3 5 10 Since  Inception
° Quarter Year Years Years Years Inception Date
(%) Date
Total Defined Cont. & Deferred Comp. 1,048,152 396
Tier | - Asset Allocation Funds 529,712,776
LifePath Index Retirement Fund 162,045,189 155 -55 (34) -184 (B3) -16.3 (B86) - - - -F.5 (81) D1D12021
BiackRock LifePath Index Retirement Custom Benchmark -5.4 -18.4 -16.3 - - - -7.5
LifePath Index 2025 Fund 117975208 113 58 (75) -194 (33) -16.9 (39) - - - 7.1 (62) D1D12021
BlackRock LifePath Index 2025 Custom Benchmark -a.7 -19.4 -16.9 - - - -7.1
LifePath Index 2030 Fund 105,802,705 101 62 (B1) -21.0 (35) -17.9 (43) - - - 7.0 (51) 01012021
BlackRock LifePath Index 2030 Custom Benchmark -6.0 -21.0 -17.8 - - - -F.0
LifePath Index 2035 Fund 64 989,970 62 66 (80) -224 (33) -18.38 (38) - - - £8 (28) 0101201
BlackRock LifePath Index 2035 Custom Benchmark 6.3 224 -18.7 - - - 6.8
LifePath Index 2040 Fund 37529127 36 69 (86) -238 (43) -196 (47) - - - 658 (42) 01012021
BlackRock LifePath Index 2040 Custom Benchmark 5.6 237 -19.6 - - - 6.8
LifePath Index 2045 Fund 9,398 378 09 71 (93) -249 (50) -204 (S6) - - - 5.8 (48) 01012021
BlackRock LifePath Index 2045 Custom Benchmark -5.8 -24.9 -20.3 - - - 6.8
LifePath Index 2050 Fund 2,636,293 03 7.1 (89) -255 (64) -20.8 (57) - - - £.8 (41) 01012021
BiackRock LifePath Index 2050 Custorn Benchmark -6.8 -25.4 -20.7 - - - -£.8
LifePath Index 2055 Fund 1,751,642 02 71 (89) -256 (67) -209 (BO) - - - £8 (43) 01012021
BiackRock LifePath Index 2055 Custorn Benchmark -6.8 -20.6 -20.8 - - - 6.8
LifePath Index 2060 Fund 1,272 674 01 -71 (89) -256 (63) -209 (58) - - - £8 (45) 01012021
BiackRock LifePath Index 2060 Custorn Benchmark -6.8 -25.6 -20.8 - - - £.8
LifePath Index 2065 Fund 1,248,279 D1 -7 (87) -256 (60) -209 (51) - - - 68 (31) 01012021
BiackRock LifePath Index 2065 Custorn Benchmark -6.8 -256 =208 - - - £8
Investor Select Fund 25,063,310 24 £2 -23.0 -18.6 21 as 6.5 6.2 10/01/2005
Performance Benchmark -59 -226 -18.4 21 39 6.4 59

The fund options offered to participants span the risk / return spectrum, which is consistent with best practice. |
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Total Defined Cont. & Deferred Comp. As of September 30, 2022

Asset Allocation & Performance

Allocation Performance(%:)
'ﬂ‘;’ltg‘ o 1 Y]?S' 1 3 5 10 Since  Inception
Quarter Year Years Years Years Inception Date
(% Date
Tier |l - Passive Funds 343500624 328
U.5. Bond Index Fund 15971045 15 47 (59) -145 (35 -145 (37) -32 (68) D2 (66) 09 (68 4.0 (71) 12011997
Bimbg. U.S. Aggregafe -4.8 -14.6 -14.6 -3.3 -0.3 0.9 40
1.5, Total Stock Market Index Fund 303,685257F 290 46 (35) -249 (60) -18.0 (55) - - - -3.3 (58) D1012021
Dow Jones U.S. Total Stock Market [ndex 4.6 -24.9 -18.1 - - - -3.3
Interniational Stock Index Fund (IMI) 23,934 322 23 -105 (56) -271 (38) -259 (53) -1.2 (31) 06 (21) 3.4 (4D0) 31 (32) 04/01/2010
MSECI AC World ex USA IMI (Net) 87 -26.9 -28.7 -1.3 0.8 32 29
Tier Il - Active Funds 1748483996 167
Stable \Value Fund 159,563,696 152 DS 1.3 1.7 20 21 21 38 01011997
90 Day U.S. Treasury Bill 0.5 0.6 0.6 0.6 1.1 0.7 2.0
U.5. Core Plus Bond Fund 4 415,927 D4 48 (BS) -156 (65) -15.7 (67) - - - 9.7 (69) 01012021
Bimbg. U.5. Aggregafe -4.8 -14.6 146 - - - 54
Global Equity Fund 10,869,373 10 45 (13) -333 (83) -33.3 (90) - - - 157 (88)  O1/01/2021
MECI AC World Index (Nef) -6.8 -20.6 -20.7 - - - -6.9

The fund options offered to participants span the risk / return spectrum, which is consistent with best practice. |
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ble of Perfor

Periodic

*Large Growth — Russell 1000 Growth; Large Value — Russell 1000 Value; Small Growth — Russell 2000 Growth; Small Value — Russell 2000 Value; EAFE — MSCI EAFE; EM — MSCI EM; REITs — NAREIT; Bonds —
Barclays Aggregate; High Yield — Barclays High Yield; Cmdty — GSCI; HFOF — HFR FOF

Through 3Q22, commaodities were the only asset class with positive performance YTD. Geopolitical conflicts, rising interest rates, and inflationary pressures
have contributed to negative performance across equities and fixed income.
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As of September 30, 2022

Defined Benefit & Cash Balance Benefit Fees

Assets Total Fee
Manager ($ in dollars) ($ in dollars) Total Fee (bps)

DFA - U.S. Small Cap $431,676,477 $1,424,532 33
BlackRock Russell 1000 Index $3,761,582,988 $507,814 1

BlackRock ACWI ex-U.S. IMI $1,620,725,086 $992,435 6

Arrowstreet $1,026,142,522 $4,391,499 43
MFS Global Equity $943,405,098 $3,576,544 38
Dodge & Cox $727,047,784 $4,021,715 55
Wellington Global Equity $322,279,320 $2,394,816 74
BlackRock Core Plus $847,274,575 $1,272,275 15
PIMCO Total Return $816,427,949 $1,896,213 23
BlackRock Bond Index $841,862,296 $168,372 2

Loomis Sayles Multi-Sector Full Discretion $588,197,081 $1,352,853 23
Loomis Sayles Bank Loans $10,727 $48 45
Franklin Templeton $37,224,758 $186,124 50
Neuberger Berman $505,926 $809 16
Baird $853,415,099 $1,450,806 17
PIMCO DIV INC $563,133,004 $2,252,532 40
Barings $496,224,098 $2,036,784 41

Total RE' $1,271,557,737 $13,865,791 109
Total PE? $1,334,795,052 $14,791,837 111
Residual Manager Value $29,939,573 -

Annual Fee Paid to Nebraska Investment Council - $1,502,864 1

Total DB/CBB $16,513,138,871 $58,085,885 35

1. Total Fee (in dollars) of trailing 12-month period as of 6/30/2022.
2. Total Fee (in dollars) of trailing 12-month period as of 6/30/2022.

Fees remain extremely competitive for both the Defined Benefit Plan and the Cash Balance Benefit Plan. The total fee as of September 30, 2022 is 35 basis points

(0.35%) annually.

Empower Results®
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Total Defined Cont. & Deferred Comp As of September 30, 2022

Fee Schedule**

Market Value

As of ] Estimated Estimated
09/30/2022 % of Portfolio Annual Fee Annual Fee

$000 $000 (%)
Total Defined Cont. & Deferred Comp. 1,048,152 100.00 877 0.08
LifePath Index Retirement Fund 162,045 15.46 113 0.07
LifePath Index 2025 Fund 117,975 11.26 83 0.07
LifePath Index 2030 Fund 105,803 10.09 T4 0.07
LifePath Index 2035 Fund 64,980 .20 45 0.07
LifePath Index 2040 Fund 37,524 3.58 26 0.07
LifePath Index 2045 Fund 9,398 0.90 7 0.07
LifePath Index 2050 Fund 2,636 0.25 2 0.07
LifePath Index 2055 Fund 1,752 aA17 1 0.07
LifePath Index 2060 Fund 1,273 01z 1 0.07
LifePath Index 2065 Fund 1,248 01z 1 0.07
Investor Select Fund 25,063 2.39 a5 0.34
U.5. Bond Index Fund 15,971 152 3 0.02
U.5. Total Stock Market Index Fund 303,685 28497 46 0.02
Intermational Stock Index Fund 23,934 2.28 14 0.06
Stable Value Fund 155 564 1522 2789 01a
Global Equity Fund 10,869 1.04 76 0.70
U.5. Core Plus Bond Fund 4 416 042 20 0.46

** In addition to the fees listed above, $113,844 (~1 bp on assets) in annual fees are paid to the Nebraska Investment Council

The fees for the funds within the DC Plans are extremely favorable, ranging from 0.02% to 0.70% per annum. The Global Equity Fund fee is 0.70%, which ranks favorably relative
to other active global equity managers.
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Legal Disclosures and Disclaimers

Investment advice and consulting services provided by Aon Investments USA Inc. The information contained herein is given as of the
date hereof and does not purport to give information as of any other date. The delivery at any time shall not, under any
circumstances, create any implication that there has been a change in the information set forth herein since the date hereof or any
obligation to update or provide amendments hereto.

This document is not intended to provide, and shall not be relied upon for, accounting, legal or tax advice. Any accounting, legal, or
taxation position described in this presentation is a general statement and shall only be used as a guide. It does not constitute
accounting, legal, and tax advice and is based on Aon Investments’ understanding of current laws and interpretation.

Aon Investments disclaims any legal liability to any person or organization for loss or damage caused by or resulting from any
reliance placed on that content. Aon Investments reserves all rights to the content of this document. No part of this document may be
reproduced, stored, or transmitted by any means without the express written consent of Aon Investments.

Aon Investments USA Inc. is a federally registered investment advisor with the U.S. Securities and Exchange Commission. Aon
Investments is also registered with the Commaodity Futures Trading Commission as a commodity pool operator and a commaodity
trading advisor, and is a member of the National Futures Association. The Aon Investments ADV Form Part 2A disclosure statement
is available upon written request to:

Aon Investments USA Inc.

200 E. Randolph Street

Suite 700

Chicago, IL 60601

ATTN: Aon Investments Compliance Officer

© Aon plc 2021. All rights reserved.
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